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LAMPIRAN 

Lampiran 1: Surat Tugas Pembimbing  
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Lampiran 2: Surat Keterangan Penelitian 
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Lampiran 3: Laporan Keuangan Tahun 2016-2023 

a. Astra Agro Lestari Tbk (AALI) 

- Laba tahun berjalan dan rasio keuangan tahun 2016-2018 

 

- Laba tahun berjalan dan rasio keuangan tahun 2018-2020 
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- Laba tahun berjalan dan rasio keuangan tahun 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2021, 2022 dan 2023 

 

 

b. Akasha Wira International Tbk (ADES) 
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- Rasio keuangan tahun 2016-2020 
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- Rasio keuangan tahun 2021-2023 

- Pertumbuhan Laba 2016 
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- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018  
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020  
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- Pertumbuhan laba 2021  

 

- Pertumbuhan laba 2022 
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- Pertumbuhan laba 2023 

 

c. BISI International Tbk (BISI) 

- Laba tahun berjalan dan rasio keuangan tahun 2016-2018 
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- Laba tahun berjalan dan rasio keuangan tahun 2019-2020 
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- Rasio keuangan tahun 2021-2023 
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- Pertumbuhan laba 2016 dan 2017 

 

- Pertumbuhan laba 2020 dan 2021 
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- Pertumbuhan laba 2022 dan 2023 
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d. Budi Starch & Sweetener Tbk (BUDI) 

- Rasio keuangan 2016-2017 

 

- Rasio keuangan 2018-2020 
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- Rasio keuangan 2021-2023 

 

- Pertumbuhan laba 2016 
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- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 
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- Pertumbuhan laba 2020  
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- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 
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- Pertumbuhan laba 2023 
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e. Wilmar Cahaya Indonesia Tbk (CEKA) 

- Rasio keuangan 2016 dan 2017 
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- Rasio keuangan 2018-2020 

 

- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 
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- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

  



128 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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f. Charoen Pokphand Indonesia Tbk (CPIN) 

- Rasio keuangan 2016-2017 

 

- Rasio keuangan 2018-2020 
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- Rasio keuangan 2021-2023 

- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 
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- Pertumbuhan laba 2023 
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g. Delta Djakarta Tbk (DLTA) 

- Rasio keuangan 2016-2018 

 

- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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h. Dharma Satya Nusantara Tbk (DSNG) 

- Pertumbuhan laba dan rasio keuangan tahun 2016-2018 
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- Pertumbuhan laba dan rasio keuangan tahun 2019-2023 
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i. FKS Multi Agro Tbk (FISH) 

- Pertumbuhan laba dan rasio keuangan tahun 2016-2017 
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- Pertumbuhan laba dan rasio keuangan tahun 2018-2020 

 

- Pertumbuhan laba dan rasio keuangan tahun 2021-2023 
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j. Indofood CBP Sukses Makmur Tbk (ICBP) 

- Rasio keuangan 2016-2018 
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- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 

 

- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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k. Indofood Sukses Makmur Tbk (INDF) 

- Rasio keuangan 2016-2018 
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- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 

 

- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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l. Japfa Comfeed Indonesia Tbk (JPFA) 

- Rasio keuangan 2016-2017 

 

- Rasio keuangan 2018-2020 

 

- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 

 

- Pertumbuhan laba 2019 
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- Pertumbuhan laba 2020 

 

- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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m. Perusahaan Perkebunan London Sumatra Indonesia Tbk (LSIP) 

- Rasio keuangan 2016-2018 
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- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 
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- Pertumbuhan laba 2023 
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n. Multi Bintang Indonesia Tbk (MLBI) 

- Rasio keuangan 2016 
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- Rasio keuangan 2017-2020 
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- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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o. Mayora Indah Tbk (MYOR) 

- Rasio keuangan 2016-2017 
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- Rasio keuangan 2018-2020 
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- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 

 

- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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p. Nippon Indosari Corpindo Tbk (ROTI) 

- Rasio keuangan 2016-2017 
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- Rasio keuangan 2018-2020 
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- Rasio keuangan 2021-2023 

- Pertumbuhan laba 2016 

 



181 

 

- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 
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- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 



187 

 

- Pertumbuhan laba 2023 
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q. Sekar Bumi Tbk (SKBM) 

- Rasio keuangan 2016-2020 

 

- Rasio keuangan 2021-2023 

 

- Pertumbuhan laba 2016 
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- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 

 

  



191 

 

- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

- Pertumbuhan laba 2022 

- Pertumbuhan laba 2023 
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r. Sekar Laut Tbk (SKLT) 

- Rasio keuangan 2016-2018 

 



194 

 

- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

- Pertumbuhan laba 2022 

- Pertumbuhan laba 2023 

  



198 

 

s. Sawit Sumbermas Sarana Tbk (SMSS) 

- Rasio keuangan 2016-2017 

- Rasio keuangan 2018-2020 

- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 
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- Pertumbuhan laba 2017 
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- Pertumbuhan laba 2018 dan 2017 
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- Pertumbuhan laba 2019 
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- Pertumbuhan laba 2020 
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- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 
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- Pertumbuhan laba 2023 
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t. Siantar Top Tbk (STTP) 

- Rasio keuangan 2016-2017 
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- Rasio keuangan 2018-2020 
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- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 

 

- Pertumbuhan laba 2019 
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- Pertumbuhan laba 2020 

 

- Pertumbuhan laba 2021 

 

- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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u. Tunas Baru Lampung Tbk (TBLA) 

- Pertumbuhan laba dan rasio keuangan tahun 2016-2017 
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- Pertumbuhan laba dan rasio keuangan tahun 2018-2019 
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- Pertumbuhan laba dan rasio keuangan tahun 2020-2021 
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- Pertumbuhan laba dan rasio keuangan tahun 2022-2023 

  



215 

 

v. Tigaraksa Satria Tbk (TGKA) 

- Rasio keuangan 2016-2018 

 



216 

 

- Rasio keuangan 2019-2023 
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- Pertumbuhan laba 2016 

- Pertumbuhan laba 2017 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 

 

- Pertumbuhan laba 2020 

- Pertumbuhan laba 2021 
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- Pertumbuhan laba 2022 

 

- Pertumbuhan laba 2023 
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w. Ultrajaya Milk Industry & Trading Company Tbk (ULTJ) 

- Rasio keuangan 2016-2017 
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- Rasio keuangan 2018-2020 

 

  



223 

 

- Rasio keuangan 2021-2023 
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- Pertumbuhan laba 2016 

 

- Pertumbuhan laba 2017 

 

- Pertumbuhan laba 2018 
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- Pertumbuhan laba 2019 dan 2020 

 

- Pertumbuhan laba 2021 dan 2022 

 

- Pertumbuhan laba 2023 
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Lampiran 4: Debt to Equity Rasio 

Kode 

Emiten 

DER 

2016 2017 2018 2019 2020 2021 2022 2023 

LSIP 0.23 0.20 0.20 0.20 0.17 0.16 0.14 0.10 

BISI 0.17 0.19 0.20 0.27 0.19 0.15 0.12 0.13 

DLTA 0.18 0.17 0.19 0.18 0.20 0.30 0.31 0.29 

CEKA 0.61 0.54 0.20 0.23 0.24 0.22 0.11 0.15 

ULTJ 0.21 0.23 0.16 0.17 0.83 0.44 0.27 0.13 

AALI 0.37 0.34 0.38 0.42 0.44 0.40 0.30 0.30 

STTP 1.00 0.69 0.60 0.34 0.29 0.19 0.17 0.13 

CPIN 0.71 0.56 0.43 0.39 0.33 0.41 0.51 0.52 

ADES 1.00 0.99 0.83 0.45 0.37 0.34 0.23 0.21 

ROTI 1.02 0.62 0.50 0.50 0.40 0.50 0.50 0.60 

ICBP 0.56 0.56 0.51 0.45 1.04 1.15 1.01 0.92 

JPFA 0.70 0.70 0.70 0.80 0.70 0.80 0.90 0.90 

MYOR 1.06 1.03 1.06 0.92 0.75 0.75 0.74 0.56 

SKLT  0.92 1.07 1.20 1.08 0.90 0.64 0.75 0.57 

SKBM 1.72 0.59 0.70 0.76 0.76 0.99 0.90 0.72 

INDF 0.87 0.88 0.93 0.77 1.05 1.06 0.93 0.86 

BUDI 0.99 1.05 1.14 0.96 0.87 0.79 0.84 0.76 

DSNG 1.5 1.1 1.6 1.6 0.9 0.7 0.6 0.6 

TGKA 1.85 1.71 1.79 1.15 1.10 0.93 1.04 1.08 

TBLA 1.55 1.33 1.52 1.40 1.54 1.37 1.45 1.52 

MLBI 1.77 1.36 1.47 1.53 1.03 1.66 2.14 1.45 

FISH  2.13 2.35 2.97 2.64 2.32 2.48 1.76 1.75 

SSMS  1.07 1.34 1.78 1.91 1.62 6.35 4.45 4.94 

Lampiran 5: Return on Assets 

Kode 

Emiten 

ROA 

2016 2017 2018 2019 2020 2021 2022 2023 

MLBI 43.17 52.67 42.39 41.63 9.82 22.79 27.41 31.30 

DLTA 21.18 20.86 22.19 22.29 10.12 14.37 17.61 16.48 

ULTJ 16.74 13.88 12.63 15.67 12.68 17.24 13.09 15.77 

STTP 7.45 9.22 9.69 16.75 18.23 15.76 13.60 16.74 

BISI 14 15 15 10 9 12 15 15 

ADES 7 5 6 10 14 20 22 19 

CEKA 17.51 7.71 7.93 15.47 11.61 11.02 12.84 8.11 

TGKA 7.9 8.7 9.1 14.3 14.2 14.1 11.4 9.7 

ICBP 13.1 11.7 14.1 14.7 10.4 7.1 4.9 7.2 

CPIN 9 10 17 12 12 10 7 6 
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MYOR 11 11 10 11 11 6 9 14 

SSMS  8 8 1 0.1 4 14 17 4 

JPFA 12.20 5.20 8.40 6.70 4.70 7.50 4.60 2.80 

ROTI 9.58 2.97 2.90 5.10 3.80 6.80 10.50 8.50 

LSIP 6.2 7.5 3.3 2.5 6.8 8.7 8.5 6.1 

INDF 6.1 6.0 5.4 6.1 6.8 6.6 5.1 6.3 

SKLT  3.60 3.60 4.30 5.70 5.50 9.60 7.10 6.60 

AALI 9.05 8.24 5.66 0.90 3.22 7 6 4 

FISH  8.00 4.72 2.77 2.66 4.42 5.44 7.10 5.00 

DSNG 3.1 7.0 4.2 1.5 3.7 5.3 8.3 5.3 

TBLA 4.8 6.8 4.7 3.8 3.5 3.8 3.4 2.4 

BUDI 1.3 1.6 1.5 2.1 2.3 3.1 2.9 3.1 

SKBM 2.25 1.59 0.90 0.05 0.05 1.51 4.24 0.13 

Lampiran 6: Net Profit Margin 

Kode 

Emiten 

NPM 

2016 2017 2018 2019 2020 2021 2022 2023 

DLTA 32.74 35.99 37.86 38.43 22.70 27.61 29.56 27.02 

MLBI 30 39 34 32 14 27 30 32 

BISI 18 17 18 13 15 19 22 26 

ADES 6 5 7 11 20 28 28 26 

LSIP 15.41 15.48 8.19 6.83 20.25 21.91 22.58 18.16 

ULTJ 15.15 14.72 12.82 16.65 18.60 19.30 12.61 14.29 

SSMS  22 24 2.0 0.44 14 16.5 16.4 4.8 

STTP 6.62 7.65 9.02 13.74 16.34 14.56 12.66 19.25 

ICBP 10.56 9.95 12.13 12.67 15.91 13.93 8.83 12.47 

INDF 7.90 7.26 6.76 7.71 10.71 11.30 8.29 10.29 

DSNG 6.5 11.2 9.0 3.1 7.1 10.4 12.5 8.9 

AALI 15.67 11.96 7.97 1.40 4.75 9 8 5 

MYOR 8 8 7 8 9 6 6 10 

ROTI 11.09 5.43 4.60 7.10 5.20 8.60 11.00 8.70 

TBLA 9.5 10.9 8.9 7.7 6.3 5.0 4.8 4.0 

CPIN 6 5 11 9 9 7 5 4 

JPFA 8.3 3.5 5.8 4.6 3.3 4.7 3.0 1.8 

CEKA 6.07 2.52 2.55 6.90 5.00 3.49 3.59 2.42 

SKLT  2.5 2.5 3.1 3.5 3.4 6.2 4.9 4.7 

TGKA 2.2 2.5 2.5 3.2 3.8 4.0 3.7 3.1 

BUDI 1.6 1.8 1.9 2.1 2.5 2.7 2.8 2.6 

FISH  2.29 1.71 1.17 1.11 1.97 2.16 2.09 1.77 

SKBM 1.50 1.41 0.82 0.05 0.05 0.77 2.28 0.08 
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Lampiran 7: Pertumbuhan Laba 

Kode 

Emiten 

Pertumbuhan Laba 

2016 2017 2018 2019 2020 2021 2022 2023 

SSMS 3.82  37.06  -89.3 -86.08  4707.62 162.82  21.04  -71.95  

SKBM -43.85  14.8 -38.4 -94 465.81  448.54  191.6 -97.34  

AALI 224.2 -6.49 -26.5 -84.0 266.9 136.6 -12.4 -38.80  

LSIP -4.9 28.8 55.1 23.3 175.3 42 4 27 

JPFA 314 -51.7 116.0 -14.1 -31.9 74.4 -30.0 -36.6 

ADES 70 -31.6 38 58 62 96 37 8.45 

TBLA 209.3 57.6 -21.9 13.5 3 16.3 1.2 23.6 

DSNG -16.7 129.5 -26.1 -58.3 168.4 54.7 63.1 -30.2 

MLBI 98 35 -7 -2 -76 133 39 15 

STTP -6.21  24.03  18.08  89.19  30.26  -1.76  1.31  47 

BUDI 83.3 18.3 10.45  26.9 4.80  36.7 1.46 10.2 

SKLT  3 11 39 41 5 99 -11.7 4 

FISH  106.09  -22.91  -25.21 -5.02 71.69 50.12 12.04 -24.49 

MYOR 11.12  17.42  7.94  15.8 2.3 -42.28  63 65 

INDF 42 -2.3 -2.7 19 48.3 28 -18 25 

ICBP 24.2 -2.4 31.5 15.1 38.4 6 -28 48 

TGKA 7.70  20.74  24.97  34.47  11.70  0.53  -0.59  7.77  

BISI 27 20 0.14 -24 -10.19 38.21 37.34  13.86 

ROTI 3.41  -51.62  -6.05  85.98 -28.71  68.20  52.41  -22.89  

DLTA 32.5 9.9 20.9 -6.0 -61.2 52.3 22.4 -13.2 

CPIN 21.43  12.19  81.99  -20.20  5.59  -5.90  -19.03  -20.82  

CEKA 1.34  -57 -13.8 132.6 -15.6 2.89  17.98  -30.42  

ULTJ 0.32  0.04  -0.02  0.48  0.07  0.15  -0.24  0.23  

Lampiran 8: Output Hasil EViews 12 

a) Common Effect Model (CEM) 

Dependent Variable: PL   

Method: Panel Least Squares   

Date: 07/14/25   Time: 10:42   

Sample: 2016 2023   

Periods included: 8   

Cross-sections included: 23   

Total panel (balanced) observations: 184  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 15.26145 53.45569 0.285497 0.7756 

DER 41.56600 32.99240 1.259866 0.2093 

ROA -9.460873 5.394165 -1.753909 0.0811 
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NPM 8.661442 4.771755 1.815148 0.0712 
     
     R-squared 0.024252     Mean dependent var 51.43626 

Adjusted R-squared 0.007990     S.D. dependent var 353.1594 

S.E. of regression 351.7457     Akaike info criterion 14.58519 

Sum squared resid 22270501     Schwarz criterion 14.65508 

Log likelihood -1337.838     Hannan-Quinn criter. 14.61352 

F-statistic 1.491317     Durbin-Watson stat 2.331927 

Prob(F-statistic) 0.218484    
     
     

b) Fixed Effect Model (FEM) 

Dependent Variable: PL   

Method: Panel Least Squares   

Date: 07/14/25   Time: 10:45   

Sample: 2016 2023   

Periods included: 8   

Cross-sections included: 23   

Total panel (balanced) observations: 184  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 135.4925 94.00113 1.441392 0.1515 

DER -138.9791 58.72323 -2.366679 0.0192 

ROA -9.167919 10.15946 -0.902402 0.3682 

NPM 12.11747 10.22322 1.185290 0.2377 
     
      Effects Specification   
     
     Cross-section fixed (dummy variables)  
     
     R-squared 0.154887     Mean dependent var 51.43626 

Adjusted R-squared 0.021167     S.D. dependent var 353.1594 

S.E. of regression 349.4017     Akaike info criterion 14.68059 

Sum squared resid 19288889     Schwarz criterion 15.13487 

Log likelihood -1324.614     Hannan-Quinn criter. 14.86472 

F-statistic 1.158292     Durbin-Watson stat 2.219313 

Prob(F-statistic) 0.286610    
     
     

c) Random Effect Model (REM) 

Dependent Variable: PL   

Method: Panel EGLS (Cross-section random effects) 

Date: 07/14/25   Time: 10:47   

Sample: 2016 2023   

Periods included: 8   

Cross-sections included: 23   

Total panel (balanced) observations: 184  

Swamy and Arora estimator of component variances 
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 15.26145 53.09948 0.287412 0.7741 

DER 41.56600 32.77255 1.268318 0.2063 
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ROA -9.460873 5.358220 -1.765675 0.0791 

NPM 8.661442 4.739958 1.827325 0.0693 
     
      Effects Specification   

   S.D.   Rho   
     
     Cross-section random 0.000000 0.0000 

Idiosyncratic random 349.4017 1.0000 
     
      Weighted Statistics   
     
     R-squared 0.024252     Mean dependent var 51.43626 

Adjusted R-squared 0.007990     S.D. dependent var 353.1594 

S.E. of regression 351.7457     Sum squared resid 22270501 

F-statistic 1.491317     Durbin-Watson stat 2.331927 

Prob(F-statistic) 0.218484    
     
      Unweighted Statistics   
     
     R-squared 0.024252     Mean dependent var 51.43626 

Sum squared resid 22270501     Durbin-Watson stat 2.331927 
     
     

d) Uji Chow 

Redundant Fixed Effects Tests   

Equation: Untitled   

Test cross-section fixed effects  
     
     Effects Test Statistic   d.f.  Prob.  
     
     Cross-section F 1.110141 (22,158) 0.3413 

Cross-section Chi-square 26.447007 22 0.2330 
     
     

 

e) Uji  ausman 

Correlated Random Effects - Hausman Test  

Equation: Untitled   

Test cross-section random effects  
     
     

Test Summary 
Chi-Sq. 
Statistic Chi-Sq. d.f. Prob.  

     
     Cross-section random 15.450184 3 0.0015 
     
     

f) Uji Lagrange Multiplier (LM) 

Lagrange Multiplier Tests for Random Effects 

Null hypotheses: No effects  

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided 

        (all others) alternatives  
    
     Test Hypothesis 

 Cross-section Time Both 
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    Breusch-Pagan  2.084944  0.046995  2.131939 

 (0.1488) (0.8284) (0.1443) 

    

Honda -1.443934  0.216782 -0.867727 

 (0.9256) (0.4142) (0.8072) 

    

King-Wu -1.443934  0.216782 -0.520595 

 (0.9256) (0.4142) (0.6987) 

    

Standardized Honda -1.078690  0.466914 -4.853614 

 (0.8596) (0.3203) (1.0000) 

    

Standardized King-Wu -1.078690  0.466914 -4.005841 

 (0.8596) (0.3203) (1.0000) 

    

Gourieroux, et al. -- --  0.046995 

   (0.6584) 
    
    

 

g) Uji T 

Dependent Variable: PL   

Method: Panel Least Squares   

Date: 07/14/25   Time: 11:22   

Sample: 2016 2023   

Periods included: 8   

Cross-sections included: 23   

Total panel (balanced) observations: 184  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 15.26145 53.45569 0.285497 0.7756 

DER 41.56600 32.99240 1.259866 0.2093 

ROA -9.460873 5.394165 -1.753909 0.0811 

NPM 8.661442 4.771755 1.815148 0.0712 
     
     R-squared 0.024252     Mean dependent var 51.43626 

Adjusted R-squared 0.007990     S.D. dependent var 353.1594 

S.E. of regression 351.7457     Akaike info criterion 14.58519 

Sum squared resid 22270501     Schwarz criterion 14.65508 

Log likelihood -1337.838     Hannan-Quinn criter. 14.61352 

F-statistic 1.491317     Durbin-Watson stat 2.331927 

Prob(F-statistic) 0.218484    
     
     

 

h) Uji F 

Dependent Variable: PL   

Method: Panel Least Squares   

Date: 07/14/25   Time: 11:22   

Sample: 2016 2023   

Periods included: 8   
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Cross-sections included: 23   

Total panel (balanced) observations: 184  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 15.26145 53.45569 0.285497 0.7756 

DER 41.56600 32.99240 1.259866 0.2093 

ROA -9.460873 5.394165 -1.753909 0.0811 

NPM 8.661442 4.771755 1.815148 0.0712 
     
     R-squared 0.024252     Mean dependent var 51.43626 

Adjusted R-squared 0.007990     S.D. dependent var 353.1594 

S.E. of regression 351.7457     Akaike info criterion 14.58519 

Sum squared resid 22270501     Schwarz criterion 14.65508 

Log likelihood -1337.838     Hannan-Quinn criter. 14.61352 

F-statistic 1.491317     Durbin-Watson stat 2.331927 

Prob(F-statistic) 0.218484    
     
     

 

i) Koefisien Determinasi (R-squared) 

Dependent Variable: PL   

Method: Panel Least Squares   

Date: 07/14/25   Time: 11:22   

Sample: 2016 2023   

Periods included: 8   

Cross-sections included: 23   

Total panel (balanced) observations: 184  
     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 15.26145 53.45569 0.285497 0.7756 

DER 41.56600 32.99240 1.259866 0.2093 

ROA -9.460873 5.394165 -1.753909 0.0811 

NPM 8.661442 4.771755 1.815148 0.0712 
     
     R-squared 0.024252     Mean dependent var 51.43626 

Adjusted R-squared 0.007990     S.D. dependent var 353.1594 

S.E. of regression 351.7457     Akaike info criterion 14.58519 

Sum squared resid 22270501     Schwarz criterion 14.65508 

Log likelihood -1337.838     Hannan-Quinn criter. 14.61352 

F-statistic 1.491317     Durbin-Watson stat 2.331927 

Prob(F-statistic) 0.218484    
     
     

 

  


