
i 
 

DAFTAR ISI 

COVER/HALAMAN MUKA 

LEMBAR PENGESAHAN 

ABSTRAK ........................................................................................................... i 

KATA PENGANTAR ......................................................................................... ii 

DAFTAR ISI ........................................................................................................ v 

DAFTAR TABEL..............................................................................................vii 

DAFTAR GAMBAR ........................................................................................... ix 

DAFTAR LAMPIRAN ....................................................................................... x 

BAB  I  PENDHULUAN 

1.1 Latar Belakang Penelitian ................................................................... 1 

1.2 Identifikasi dan Rumusan Masalah ..................................................... 6 

1.2.1 Identifikasi Masalah ......................................................................... 6 

1.2.2 Rumusan Masalah ............................................................................ 6 

1.3 Tujuan Penelitian ....................................................................... 7 

1.4 Manfaat Penelitian ..................................................................... 7 

1.4.1 Manfaat Teoritis .......................................................... 7 

1.4.2 Manfaat Praktis ........................................................... 8 

BAB II KAJIAN PUSTAKA, KERANGKA PEMIKIRAN DAN HIPOTESIS  

2.1 Kajian Pustaka ........................................................................... 9 

2.1.1 Teori Ilmu Manajemen  ............................................... 9 

2.1.1.1 Pengertian Manajemen ................................. 9 

2.1.1.2 Tujuan Manajemen ....................................... 10 

2.1.1.3 Unsur-unsur Manajemen .............................. 11 

2.1.1.4 Fungsi Manajemen ....................................... 11 

2.1.2 Manajemen Keuangan ................................................. 12 

2.1.2.1 Pengertian Manajemen Keungan ................. 12 

2.1.2.2 Fungsi Manajemen Keuangan ...................... 13 

2.1.3 Utang Jangka Pendek .................................................. 14 

2.1.3.1 Pengertian Utang Jangka Pendek ................. 14 

2.1.3.2 Jenis-Jenis Utang Jangka Pendek ................. 14 

2.1.4 Utang Jangka Panjang ................................................. 15 

2.1.4.1 Pengertian Utang Jangka Panjang ................ 15 

2.1.4.2 Jenis-Jenis Utang Jangka Panjang ................ 15 

2.1.5 Rasio Keuangan .......................................................... 16 

2.1.5.1 Pengertian Rasio Keuangan ......................... 16 

2.1.5.2 Manfaat Rasio Keuangan ............................. 16 

2.1.5.3 Tujuan Rasio Keuangan ............................... 17 

2.1.5.4 Jenis-jenis Rasio Keuangan .......................... 18 

2.1.6 Profitabilitas ................................................................ 19 

2.1.6.1 Pengertian Profitabilitas ............................... 19 

2.1.6.2 Cara Pengukur Profitabilitas ........................ 20 

2.1.6.3 Tujuan dan Manfaat Profitabilitas ................ 21 

2.1.7 Return On Assets ......................................................... 22 

2.1.7.1 Kegunaan Return On Assets ........................ 22 

2.1.7.2 Kelebihan dan Kekurangan Return On  



ii 
 

Assets............................................................ 23 

2.1.8 Penelitian Terdahulu yang Relevan ............................ 24 

2.2 Kerangka Pemikiran .................................................................. 27 

2.3 Hipotesis Penelitian ................................................................... 29 

BAB III METODE PENELITIAN 

3.1 Metode Penelitian yang Digunakan ........................................... 31 

3.2 Definisi dan Operasionalisasi Variabel  ..................................... 32 

3.2.1 Definisi Variabel ......................................................... 32 

3.2.2 Operasionalisasi Variabel ........................................... 33 

3.3 Populasi dan Sampel Penelitian ................................................. 35 

3.3.1 Populasi ....................................................................... 35 

3.3.2 Sampel ......................................................................... 35 

3.4 Sumber dan Teknik Pengumpulan Data .................................... 36 

3.4.1 Sumber Data ................................................................ 36 

3.4.2 Teknik Pengumpulan Data .......................................... 36 

3.5 Teknik Analisis Data ................................................................. 37 

3.6 Tempat dan Waktu Penelitian .................................................... 48 

3.6.1 Tempat Penelitian ....................................................... 48 

3.6.2 Waktu Penelitian  ........................................................ 48 

BAB IV HASIL DAN PEMBAHASAN 

4.1 Hasil Penelitian ........................................................................... 50 

4.1.1 Gambaran Umum Objek Penelitian .................................. 50  

4.1.1.1 Profil Singkat PT. Gudang Garam Tbk ................ 50 

4.1.1.2 Visi dan Misi PT. Gudang Garam Tbk ................ 51 

4.1.1.3 Struktur Organisasi dan Job Description  

PT. Gudang Garam Tbk ....................................... 52 

4.1.1.3.1 Struktur Organisasi PT. Gudang  

Garam Tbk .............................................. 52 

4.1.1.3.2 Job Description PT. Gudang  

Garam Tbk .............................................  52 

4.1.2 Posisi Laporan Keuangan PT. Gudang Garam Tbk  ......... 54 

4.1.2.1 Laporan Neraca PT. Gudang Garam, Tbk  ........... 54 

4.1.1.2 Laporan Laba Rugi PT. Gudang Garam, Tbk  ..... 56 

4.1.3 Deskripsi Variabel yang Diteliti  ...................................... 58 

4.1.3.1 Short Term Debt To Assets PT. Gudang  

Garam, Tbk ........................................................... 58 

4.1.3.2 Long Term Debt To Assets PT. Gudang  

Garam, Tbk ........................................................... 63 

4.1.3.3 Profitabilitas Perusahaan PT. Gudang  

Garam, Tbk ........................................................... 67 

4.2 Hasil Pengujian Hipotesis ........................................................... 72 

4.2.1 Uji Pengaruh Variabel Short Term Debt to Asssets (X1)  

terhadap Profitabilitas (ROA) (Y) .................................... 73 

4.2.1.1 Uji Regresi Sederhana .......................................... 73 

4.2.1.2 Analisis Koefisien Korelasi Sederhana ................ 75 

4.2.1.3 Uji Determinasi (R2) ............................................. 76 



iii 
 

4.2.1.4 Uji t (Secara Parsial)............................................. 77 

4.2.2 Uji Pengaruh Long Term Debt to Assets  

Terhadap Profitabilitas (ROA) ......................................... 78 

4.2.2.1 Uji Regresi Sederhana .......................................... 77 

4.2.2.2 Analisis Koefisien Korelasi Sederhana ................ 79 

4.2.2.3 Uji Determinasi (R2) ............................................. 80 

4.2.2.4 Uji t (Secara Parsial)............................................. 81 

4.2.3 Uji Pengaruh Short Term Debt to Assets terhadap  

         Long Term Debt to Assets ................................................. 82 

4.2.3.1 Uji Regresi Sederhana .......................................... 82 

4.2.3.2 Analisis Koefisien Korelasi Sederhana ................ 83 

4.2.3.3 Uji Determinasi (R2) ............................................. 83 

4.2.3.4 Uji t (Secara Parsial)............................................. 84 

4.2.4 Uji Pengaruh Short Term Debt To Assets dan Long  

Term Debt To Assets Terhadap  Profitabilitas (ROA) ..... 85 

4.2.4.1 Analisis Regresi Linier Berganda......................... 85 

4.2.4.2 Analisis Koefisien Korelasi Berganda (R2) .......... 86 

4.2.4.3 Koefisien Determinasi (R2) .................................. 87 

4.2.4.4 Uji F (Secara Simultan) ........................................ 88 

4.3 Pembahasan Hasil Penelitian ...................................................... 89 

4.3.1 Pengaruh Short Term Debt (X1) dan Long Term Debt  

(X2) terhadap Profitabilitas (ROA) (Y) PT. Gudang Garam Tbk 

Periode 2012 – 2021 .................................................................. 89 

BAB V SIMPULAN DAN SARAN 

5.1 Simpulan ..................................................................................... 91 

5.2 Saran ........................................................................................... 92 

DAFTAR PUSTAKA ........................................................................................... 94 

LAMPIRAN-LAMPIRAN .................................................................................. 96 

RIWAYAT HIDUP ............................................................................................ 119 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



iv 
 

DAFTAR TABEL 
 

Tabel 1. 1  Sampel PT. Gudang Garam Tbk Tahun 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 2. 1 Penelitian Terdahulu yang Relevan

 ............... Error! Bookmark not defined. 

Tabel 3. 1 Operasionalisasi Variabel

 ............... Error! Bookmark not defined. 

Tabel 3. 2 Interprestasi Koefisien Korelasi

 ............... Error! Bookmark not defined. 

Tabel 3. 3 Interprestasi Koefisien Korelasi

 ............... Error! Bookmark not defined. 

Tabel 3. 4 Interprestasi Koefisien Korelasi

 ............... Error! Bookmark not defined. 

Tabel 3. 5 Interprestasi Koefisien Korelasi

 ............... Error! Bookmark not defined. 

Tabel 3. 6 Agenda Kegiatan Penelitian

 ............... Error! Bookmark not defined. 

Tabel 4. 1 Laporan Neraca PT. Gudang Garam,  

Tbk  Periode 2011-2020

 ............... Error! Bookmark not defined. 

Tabel 4. 2 Laporan Laba Rugi PT. Gudang Garam,  

Tbk  Periode 2011-2020

 ............... Error! Bookmark not defined. 

Tabel 4. 3 Short Term Debt to Asset (X1) PT. Gudang Garam, Tbk  

Periode 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 4. 4 Hasil Perhitungan Short Term Debt To Assets (X1) 

 PT. Gudang Garam, Tbk Periode 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 4. 5 Long-term Debt to Asset (X2) PT. Gudang Garam, Tbk  

Periode 2012-2021

 ............... Error! Bookmark not defined. 



v 
 

Tabel 4. 6 Hasil Perhitungan Long Term Debt To Assets (X2)  

PT. Gudang Garam, Tbk Periode 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 4. 7 Return On Assets (ROA) PT. Gudang Garam,  

Tbk Periode 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 4. 8 Hasil Perhitungan Return On Assets (ROA) (Y) 

 PT. Gudang Garam, Tbk Periode 2012-2021

 ............... Error! Bookmark not defined. 

Tabel 4. 9 Rekapitulasi Data Penelitian

 ............... Error! Bookmark not defined. 



ix 
 

DAFTAR GAMBAR 

 

Gambar 1. 1 Grafik Perubahan Utang dan Profitabilitas

 ............... Error! Bookmark not defined. 

Gambar 2. 1 Paradigma Penelitian

 ............... Error! Bookmark not defined. 

Gambar 4. 1 Struktur Organisasi PT. Gudang Garam Tbk

 ............... Error! Bookmark not defined. 

 

 

 

  



x 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 .... 

 ............... Error! Bookmark not defined. 

Lampiran 2 .... 

 ............... Error! Bookmark not defined. 

Lampiran 3 .... 

 ............... Error! Bookmark not defined. 

Lampiran 4 .... 

 ............... Error! Bookmark not defined. 

Lampiran 5 .... 

 ............... Error! Bookmark not defined. 

Lampiran 6 .... 

 ............... Error! Bookmark not defined. 

Lampiran 7 .... 

 ............... Error! Bookmark not defined. 

Lampiran 8 .... 

 ............... Error! Bookmark not defined. 

Lampiran 9 .... 

 ............... Error! Bookmark not defined. 

Lampiran 10 .. 

 ............... Error! Bookmark not defined. 

Lampiran 11 .. 

 ............... Error! Bookmark not defined. 

Lampiran 12 .. 

 ............... Error! Bookmark not defined. 

Lampiran 13 .. 

 ............... Error! Bookmark not defined. 

Lampiran 14 .. 

 ............... Error! Bookmark not defined. 



xi 
 

Lampiran 15 .. 

 ............... Error! Bookmark not defined. 

Lampiran 16 .. 

 ............... Error! Bookmark not defined. 

Lampiran 17 .. 

 ............... Error! Bookmark not defined. 

Lampiran 18 .. 

 ............... Error! Bookmark not defined. 

Lampiran 19 .. 

 ............... Error! Bookmark not defined. 

Lampiran 20 .. 

 ............... Error! Bookmark not defined. 

Lampiran 21 .. 

 ............... Error! Bookmark not defined. 

Lampiran 22 Tabel Nilai t

 ............... Error! Bookmark not defined. 

Lampiran 23 Tabel Nilai F0.05

 ............... Error! Bookmark not defined. 



12 
 

 


