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Lampiran 3 Data Laporan Tahunan PT Garuda Indonesia (Persero) Thk

PT GARUDA INDONESIA (PERSERD) Thk DAN ENTITAS ANAK

LAPDRAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 20112, 1 JAMUARI 2012731 DESEMBER 2011

DuaN 1 JANUARI 2011/31 DESEMBER 2010

PT GARLUDA INDONESIA (FERSERO) Tok AND ITS SUBSIDIARIES
COMSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2012, JANUARY 1, 2012DECEMBER 31, 2011

AND JANUARY 1, 2011/ DECEMBER 31, 2010

ASET

ASET LANCAR
Kas dan setara kas
Piutang usaha
Pihak-pihak berelasi
Pihak ketiga - setelah dikurangi cadangan
kerugian penururan nilai sebesar
USD 1.503 831 per 31 Desember 2012,
USD 34 761223 per 31 Desamber 2011
dan USD 35052 B3 per 1 Januan 2011/
31 Desember 2010
Piutang kain<tain
Persediaan - barsih
Uang muka dan bisya dibayar dimuka
Pajak dibayar dimuka

Jumish Aset Lancar

ASET TIDAK LANCAR

Dana perawatan pesawat dan
uang jaminan

Uang muka pembekan pesawat

Irmvestasi pada enlilas asosas

Aset pajak tangguban

Aset istap - seislsh dkurangl akumulasi
pEnyusulan sebesar
IS0 048 327 802 per 31 Desember 2012,
IS0 B45 526 138 par 31 Desember 2011
dan USD 38,014,108 per 1 Jaruari 2011/
31 Desember 2010

Properti investasi

Aset lak berwujud - bersih

Betian langguban - bersin

Assd lain-lain = barsih

Jumiah Aset Tidak Lancar
JUMLAH ASET

*) Diisajkan kernbali - Catatan 48
**) Sesudah kuasi - Mate 50

Libal catatan lapeean keuangan konsclidasian yang mesupakan

bagian yang tidak
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31 DesemberDecemnber 31, 2011 1 Januari!
Fuas-recrganisasi| dsnusry 1, 20011
31 Desamber/ Quagi- A oA 31 Desamber/
Dy , Sesudahi De an,
2012 After =) Before °) 2010°)
ush uso [1E=4] ush
32574 042 417252 677 417 252 577 130.951.315
71003221 41207 537 41207 837 31.621.530
122381 877 134 312,244 134 212244 107.787.712
TATTE13 5431178 3431178 B.282917
B34435 BT BE 5&0.138 TH284 518 B7.408.623
B4.B0G9.542 71855080 71886880 70.416.120
517146 2896116 2606.115 7612 808
B36.5686 218 T5T_268. 770 T45.951.148 422 081.515
461933 812 540 844 ERG 328921178 244 361 189
487.157.419 23T 454 292 227 454 297 118832 853
16517469 15.508.391 14 986715 14136 818
11482857 27.260.144 27 280.144 40.311.170
TOBOTO.135 EE7.BE2.BE3 E43.008.375 E82.630.5T1
1B.O12 B0H 18250877 18230877 19200175
7217108 3 BBE. 320 38R .340 1.271.320
1.318.027 1.800. 685 2 585.024 5784 008
GB.E31.BOS BT 853.094 66741 800 73.024 833
1.881.431.548 1ATOT03.424 1335055661 1.199.535 831
2B1T887.766 _2.127.870.194 2085008808 %2 1.587.346

ASSETS
CURRENT ASEETS
Cash and cash equivalenls.
Trade accounks receivable
Related parties
Third parties - net of allowance far
impairment loss of USD 1,503 631
at December 31, 2012, USD 34,781,223
at Decambes 31, 2011 and
USD 35,062 831 al January 1, 2001/
December 31, 2010
Other accounts receivable
Irvenbories « net
Advances and prapaid sxperses
Prepaid taxes

Total Current Asssis

NON CURRENT ASSETS

Maint=nance resarve fund and
securily deposits

Advances for purchass of airoraft

Irvestments in associales

Diefesred lax assels

Proparty and squipment - net of accumulated
depreciation of USD 848,327 802
at December 31, 2012, USD 845 528,138
at December 31, 2011 and
LSO B38,014, 106 af Jarmary 1, 2011/
December 31, 2010

Imvesiment properties.

Irtangible asset - net

Dieferred charges - met

Other assels « nel

Total Nan Current Assets

TOTAL ASSETS

*) A= reslated - Nole 48
) After quarsi - Mote 50

See accompanying nales to consdidated financial stalemenls.
which are an inlegral part of the consolidaied financial stalsments.



PT GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN
UNTUK TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2012 DAN 2011

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011

Catatan/
Notes 2012 2011°%)
usb uUsD
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 33 2.887.250.744 2.580.538.964 Scheduled airline services
Penerbangan tidak berjadwal 33 269.091.577 246.459.221 Non-scheduled airline services
Lainnya 33 316.126.641 269.330.220 Others
Jumlah Pendapatan Usaha 3.472.468.962 3.096.328.405 Total Of R
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 34 1.908.975.113 1.750.918.352 Flight operations
Tiket, penjualan dan promosi 35 317.443.935 265.239.707 Ticketing, sales and promotion
Pelayanan penumpang 36 263.949.418 261.326.123 Passenger services
Bandara 37 240.479.502 222.389.175 User charges and station
Administrasi dan umum 38 213.737.827 198.258.565 General and administrative
Pemeliharaan dan perbaikan 39 288.853.664 248.166.721 Maintenance and overhaul
Operasional transportasi 18.290.868 16.282.577 Transportation operation
Operasional jaringan 16.883.310 13.579.030 Network operation
Operasional hotel 25.809.070 6.957.658 Hotel operation
Beban lain-lain - bersih M 9.974.151 20.862.909 Other charges - net
Jumlah Beban Usaha 3.304.396.858 3.003.980.817 Total O
LABA USAHA 168.072.104 92.347.588 INCOME FROM OPERATIONS
Bagian laba bersih asosiasi 13 1.927.546 1.648.960 Equity in net income of associates
Pendapatan keuangan 6.755.823 22.738.090 Finance income
Beban keuangan 40 (25.224.919) (19.801.370) Finance cost
LABA SEBELUM PAJAK 151.530.554 96.933.268 INCOME BEFORE TAX
BEBAN PAJAK 10 (40.687.981) (32.707.732) TAX EXPENSE
LABA BERSIH TAHUN BERJALAN 110.842.573 64.225.536 NET INCOME FOR THE YEAR
LABA KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
Peningkatan revaluasi aset Gain on revaluation of property
tetap - bersih 30 46.729.409 10.145.598 and equipment
Selisih kurs karena penjabaran Exchange differences on translating
laporan keuangan (3.845.700) (1.167.245) foreign operations
Pajak penghasilan terkait (8.316.974) (503.273) Related income tax
Jumlah laba komprehensif Total other comprehensive
lain-lain - bersih 34.566.735 8.475.080 income - net
JUMLAH LABA KOMPREHENSIF 145.409.307 72.700.616  TOTAL COMPREHENSIVE INCOME
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: NET INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 110.598.370 63.867.730 Owners of the parent company
Kepentingan non pengendali 32 244.203 357.806 Non controlling interest
Laba bersih tahun berjalan 110.842.573 64.225.536  Net income for the year
JUMLAH LABA KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA ATRIBUTABLE TO:
Pemilik entitas induk 144.523.946 73.069.776 Owners of the parent company
Kepentingan non pengendali 32 885.361 (369.160) Non controlling interest
Jumlah Laba Rugi Komprehensif 145.409.307 72.700.616  Total Comprehensive Income
LABA PER SAHAM - diatribusikan kepada 42 EARNING PER SHARE - atributable to
pemilik entitas induk owners of the parent company
Dasar 0,0049 0,0029 Basic
Dilusi 0,0049 0,0029 Diluted

*) Disajikan kembali - Catatan 49

Lihat catatan laporan k I yang
bagian yang tidak dari laporan

Garuda Indonesia Laporan Tahunan 2012

*) As restated - Note 49

See g notes to i financial
which are an integral part of the I financial




PT GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2012, 1 JANUARI 2012/31 DESEMBER 2011
DAN 1 JANUARI 2011/31 DESEMBER 2010

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2012, JANUARY 1, 2012DECEMBER 31, 2011

AND JANUARY 1, 2011/DECEMBER 31, 2010

- Lanjutan - Continued
1 JanuarilJanuary 1, 2012/
_31 DesemberiDecember 31, 20111 Januari
Kuasi-reorganisasi/ January 1, 2011/
31D, Quasi-reorganization 31 Dy
Catatan/  December 31, Sesudah/ Sebelum/ December 31,
Notes 2012 After =) Before *) 2010°)
usb usbD usb usD
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang bank 18,43 5.651.251 639.391 639.391 35.226.303  Bank loans
Utang usaha Trade accounts payable
Pihak-pihak berelasi 19,43 83773489 52.124.703 52.124.703 52.299.031 Related parties
Pihak ketiga 19 89.696.142 63.036.417 63.036.417 76.062.105 Third parties
Utang lain-lain 20 16.669.543 26.550.366 26.550.366 30.948.255  Other accounts payable
Utang pajak 10 20.407.652 12.630.711 12.630.711 9.883.820  Taxes payable
Beban akrual 21 169.268.165 159.392.656 159.392.656 131.011.042  Accrued expenses
Pendapatan diterima dimuka 22 162.270.578 158.862.887 158.862.887 100.400.165  Unearned revenues
Uang muka diterima 20.417.066 8.753.128 8.753.128 2.026.319  Advances received
Liabilitas jangka panjang yang jatuh tempo Current maturity of

dalam satu tahun: long term liabilities

Pinjaman jangka panjang 2343 106.125.048 80.354.353 80.354.353 31515310  Long-term loans

Liabilitas sewa pembiayaan 24 58.132.590 54.552.395 54.552.395 60.388.440 Lease liabilities

Liabilitas estimasi biaya pengembalian Estimated liability for aircraft return
dan pemeliharaan pesawat 2645 21.795.528 28.937.597 28.937.597 40.574.018 and cost

Jumiah Liabilitas Jangka Pendek 754.207.052 645.834.604 645.834.604 570.334.808  Total Current Liabilities
LIABILITAS JANGKA PANJANG NON CURRENT LIABILITIES
Liabilitas jangka panjang - setelah dikurangi Non current maturity of long-term

bagian yang jatuh tempo dalam satu tahun: liabilities:

Pinjaman jangka panjang 2343 294822442 185.858.816 185.858.816 179.869.018 Long-term loans

Liabilitas sewa pembiayaan 24 148.220.008 139.707.314 139.707.314 194.422 982 Lease liabilities

Liabilitas estimasi biaya pengembalian Estimated liability for aircraft return
dan pemeliharaan pesawat 2645 30.536.262 26.490.740 26.490.740 23.383434 and maintenance cost

Liabilitas pajak tangguhan 10 15.019.898 3.559.838 3.559.838 1.246.717  Deferred tax liabilities

Liabilitas imbalan kerja 27 152.987.113 156.236.485 156.236.485 154.070.790  Employee benefit obligations

Liabilitas tidak lancar lainnya 25 7.244913 2.521.236 2.521.236 1.608.921  Other non current liabilities

Jumiah Liabilitas Jangka Panjang 648.830.636 514.374.429 514.374.429 554.601.862  Total Non Current Liabilities

EKUITAS EQUITY

Modal saham - Nilai nominal Rp 459 saham Capital stock - Rp 459 par value per share
per 31 Desember 2012 dan Rp 500 at December 31, 2012 and Rp 500 par value
per saham per 31 Desember 2011 dan per share at December 21, 2011 and
1 Januari 2011/31 Desember 2010 January 1, 2011/December 31, 2010
masing-masing untuk saham seri A for Series A Dwiwarna share and
Dwiwarna dan saham seri B series B shares

Modal dasar - 1 saham seri A Dwiwarna Authorized - 1 of Series A Dwiwarna share
dan 29.999.999.999 saham seri B per and 29,999,999,999 Series B shares at
31 Desember 2012, 1 Januari 2012/ December 31, 2012, January 1, 2012/
31 Desember 2011, and December 31, 2011, and
1 Januari 2011/31 Desember 2010 January 1, 2011/December 31, 2010

Modal ditempatkan dan disetor - 1 saham Seri A Issued and paid-up capital - 1 Series A
Dwiwarna dan 22.640.995.999 saham Seri B Dwiwarmna shares and 22,640,995,999
per 31 Desember 2012, 1 Januari 2012/ Series B at December 31, 2012,

31 Desember 2011 dan January 1, 2012/December 31, 2011 and
1 saham Seri A Dwiwarna dan 1 Series A Dwiwama shares and
18.240.995.999 saham Seri B per 18,240,995,999 shares series B in
1 Januari 2011/31 Desember 2010 28 1.146.031.889  1.146.031.889 2.291.936.892 2.049.030.852 January 1, 2011/December 31, 2010
Tambahan modal disetor 29 4548037 4.548.037 113.067.035 4.088.301  Additional paid-in capital
Komponen ekuitas lainnya 14,30 (149.237.597)  (183.804.332) (100.010.418) (108.485.498)  Other component of equity
Opsi saham 31 1.148.451 - 2.278.677 - Stock option
Saldo laba (defisit) Retained earnings (deficit)

Defisit sebesar USD 1.385.459.977 pada Deficit amounting to USD 1,385,459,977
tanggal 1 Januari 2012 telah dieliminasi as of January 1, 2012 was eliminated
dalam rangka Kuasi-reorganisasi in connection with Quasi-reorganization
(Catatan 50) 110.598.370 - (1.385.459.977) 1.449.327.706) (Note 50)

Ekuitas yang dapat diatribusikan kepada pemilik 1.113.089.150 966.775.594 921.812.209 495.305.949  Equity altributable to owners of the company
Kepentingan non pengendali 32 1870928 _ 985567 985.567 1.354.727  Non controlling interest

Jurioh Elltes _1.114.960.078 _ 967.761.161 __ 022707.776 __ 496.660676  Total Equity

JUMLAH LIABILITAS DAN EKUITAS 2.517.997.766 7.970.194 2.083.006.809 1.621.597.346  TOTAL LIABILITIES AND EQUITY

*) Disajikan kembali - Catatan 49
**) Sesudah kuasi - Note 50

Lihat catatan laporan

bagian yang tidak i dari laporan

) As restated - Note 49
**) After quasi - Note 50

See

notes to i financial

which are an integral part of the consolidated financial statements.

Garuda Indonesia Annual Report 2012



PT. GARUDA INDOMESIA (PERSERD) Thk DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHLN-TAHUN YANG BERAKHIR 31 DESEMBER 2012 DAN 2011

PT. GARUDA INDONESIA (PERSERD) Thk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2012 AND 2011

ARLUS KAS DARI AKTIVITAS OFERASI
Penarimaan kas dari pelanggan
Pengeluaran kas kepads pemasok
Pengeluaran kas kepada karyawan

Kas dihasilkan darn operasi

FPembayaran bunga dan beban keuangan
Pembayaran pajak penghasilan

Kas Bersih Diperodeh dari Akfivitas Operasi

ARLUS KAS DARI AKTIVITAS INWVESTASI
Penerimaan bunga
Penerimaan dividen
Hasil penjualan aset tetap
Hasil penjualan properti imvestasi
Penarimaan pengembalian uang muka

pembelian pesawat
Penarimaan pengembalian dana pemaliharaan pezawat
Penarimaan uang jaminan
Pengeluaran untuk dana pemeliharaan pesawat
Uang muka pembelian pesawat
Uang muka perolehan asat tetap
Pengeluaran untuk perolehan aset pemeliharaan pesawsat
Pengeluaran untuk perolehan aset tetap
Pembayaran uang jaminan
Pencairan deposite berjangka
Kas Bersih Digunakan untuk Aktivitas Investasi
ARLUS KAS DARI AKTIVITAS PEMDAMAAN
Penarimaan pinjaman jangka panjang
Penerimaan utang bank
Pembayaran pinjaman jangka panjang
Pembayaran utang bank
Hasil dari penawaran umum saham perdana, bersih
Pembayaran biaya pengembalian pesawat
Kenaikan kas yang dibatasi penggunaannya
Pembayaran untuk akiivitas pendanaan lainnya

Kas Bersih Dipercleh dari Aktivitas Pendanaan

KEMAIKAN/PENURUMNAN) BERSIH
KAS DAN SETARA KAS

KAS DAN SETARA KAS AWAL TAHUN

Efek perubahan kurs mata uang asing

KAS DAN SETARA KAS AKHIR TAHUN

*) Disajikan kembali - Catatan 49

2012 2011 %)
=) =)
3303464135 2706651611
(2.520.504.808)  (2.125.758.224)
(390.157.600) _ (388.700.186)
302 801,638 272.103.196
(13.655.445) (13.405.715)
(14.480.538) {14.521.629)
364 685 555 244.265.053
7.003.496 19.547.233
1.897.701 1.395.933
3.803 704 27 008 561
- 1.478.011
73.495.873 13.618.068
17.143.158 17.623.008
3.974.307 £.056.027
(180.440.276)  (135.674.550)
(373.812.834)  (126.434.521)
(27 265.181) (9.216.334)
(3.006.135) (2,207 332)
(29.335.992) (43.856.508)
(18.183.897) (31.658.102)
327.042 402 103
(524.308.048) _ (260.726.555)
206.260.009 88.626.720
30,750 049 21.177.510
(124.540.535) (95.327.587)
(37,336 500) (54.111.386)
- 251,880,484
(6.550.941) (18.491.510)
{833.748) {1.079.3867)
{1.191.274) -
75 457 056 202 674875
(B4 255 435) 276.214.273
417 252 677 130.951.315
(7.212 199} 10085080

—deadolain _ Allenanll

Lihat catatan laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari leporan keuangan konsolidasian.

CASH FLOWS FROM OPERATING ACTIVITIES
Cash recaipts from customers

Cash paid to suppliers

Cash paid to employees

Cash generated from operations

Intarest and financial charges paid

Income taxes paid

Met Cash Provided from Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Intarest received

Dividend received

Proceeds from sale of property and equipment
Proceeds from sale of investment properties

Refund of advance for purchase of aircraft
Receipts of aircraft maintenance reimbursements
Receipts of security deposit

Payments for sircraft maintenance reserve fund
Advance paymenis for aircrafts

Advance payments for property & equipmeant
Payments for sircraft maintenance asset
Acquisition of property and equipment
Payments for security deposit

Placement of time deposits

Met Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds of long-term loans

Proceeds of bank leans

Payments of long-term loans

Payments of bank loans

Proceeds from initial public offering of shares, net
Payments for sircraft return and maintenance
Increase in restricted cash

Payments for other financing activities

Met Cash Provided from Financing Activities

MNET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

*) As restated - Mote 48

‘Sae aCCOMPAnyINg notes o consolidated financial statements
which are an integral part of the consolidated financial stateme



PT GARUDA INDONESIA (PERSERQO) Tbk DAN ENTITAS ANAK
LAPORAN POSIS| KEUANGAN KONSOLIDASIAN

31 DESEMBER 2013

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2013

ASET

ASET LANCAR
Kas dan setara kas
Piutang usaha
Pihak berelasi
Pihak ketiga - setelah dikurangi cadangan
kerugian penurunan nilai sebesar
USD 2.968.386 pada 31 Desember 2013 dan
USD 1.503.631 pada 31 Desember 2012
Piutang lain-lain
Persediaan - bersih
Uang muka dan biaya dibayar dimuka
Pajak dibayar dimuka

Jumiah Aset Lancar

ASET TIDAK LANCAR

Dana perawatan pesawat dan
uang jaminan

Uang muka pembelian pesawat

Investasi pada entitas asosiasi

Aset pajak tangguhan

Aset tetap - setelah dikurangi akumulasi
penyusutan sebesar USD 1.026.833.500
pada 31 Desember 2013 dan
USD 948.246.186 pada 31 Desember 2012

Properti investasi

Aset takberwujud - bersih

Beban tangguhan - bersih

Aset lain-lain - bersih

Jumilah Aset Tidak Lancar

JUMLAH ASET

Lihat catatan laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

31 Desember/ 31 Desember/
Catatan/  December 31,  December 31,
Notes 2013 2012
uso usoD
ASSETS
CURRENT ASSETS
545 475.260.630 325.784.942  Cashand cash equivalents
Trade accounts receivables
645 4.034.966 5.085.143 Related parties
Third parties - net of allowance for
impairment loss of
USD 2,968,386 in December 31, 2013 and
135.946.397 124,385.955 USD 1,503,631 in December 31, 2012
7 8.745.081 7.877.613 Other receivables
8 80.328.457 83.443877  Inventories - net
9 89.243.446 84.809.542 Advances and prepaid expenses
10 15.574.946 5.179.146  Prepaid taxes
819.133.823 636.566.218 Total Current Assets
NON CURRENT ASSETS
Maintenance reserve fund and
11,4748 617.623.057 461.933.812 security deposits
12 500.366.436 497.157.419 Advances for purchase of aircraft
13 17.459.916 16.517.489 Investments in associates
10 26.209.085 11.462.857  Deferred tax assets
Property and equipment
net of accumulated depreciation of
USD 1,026,833,500 in December 31, 2013 and
14 863.098.897 798.079.1356 USD 948,246,186 in December 31, 2012
15 22.020.790 18.912.898  Investment properties
16 6.822.881 7.217.106 Intangible assets - net
7.219.535 1.319.027  Deferred charges - net
17,45 73.830.432 68.831.805  Other assets - net
2.134.651.028  1.881.431.548  Total Non Current Assets
_ 2953784052 _ 2.517.997.766  TOTAL ASSETS
See panying notes fo financial its
which are an integral part of the financial its.
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PT GARUDA INDONESIA (PERSERQ) Tbk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2013 - Lanjutan

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2013 - Continued

31 Desember/

31 Desember/

Catatan/ December 31, December 31,
Notes 2013 2012
usD usb
LIABILITAS DAN EKUITAS
LIABILITAS JANGKA PENDEK
Utang bank dan lembaga keuangan 18,45 45.222.668 5.651.251
Utang usaha
Pihak-pihak berelasi 19,45 122.293.726 83.773.489
Pihak ketiga 83.892.550 89.696.142
Utang lain-lain 20 16.271.886 16.669.543
Utang pajak 10 17.037.776 20.407.652
Beban akrual 21 160.967.081 169.268.165
Pendapatan diterima dimuka 22 169.265.396 162.270.578
Uang muka diterima 20.534.373 20.417.066
Liabilitas jangka panjang yang jatuh tempo
dalam satu tahun:
Pinjaman jangka panjang 23,45 280.075.641 106.125.048
Liabilitas sewa pembiayaan 24 53.268.680 58.132.590
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat 25 15.060.990 21.795.528
Jumlah Liabilitas Jangka Pendek 983.890.767 754.207.052
LIABILITAS JANGKA PANJANG
Liabilitas jangka panjang - setelah dikurangi
bagian yang jatuh tempo dalam satu tahun:
Pinjaman jangka panjang 2345 324.619.850 294.822.442
Liabilitas sewa pembiayaan 24 138.482.264 148.220.008
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat 25 55.191.260 30.536.262
Utang obligasi 26 162.850.383 -
Liabilitas pajak tangguhan 10 16.987.753 15.019.898
Liabilitas imbalan kerja 28 128.743.051 152.987.113
Liabilitas tidak lancar lainnya 26 25.871.507 7.244.913
Jumlah Liabilitas Jangka Panjang 852.746.068 648.830.636
EKUITAS
Modal saham -
Nilai nominal Rp 459 per saham
masing-masing untuk saham Seri A
Dwiwarna dan saham Seri B
Modal dasar - 1 saham seri A Dwiwarna
dan 29.999.999.999 saham Seri B
Modal ditempatkan dan disetor - 1 saham Seri A
Dwiwarna dan 22.640.995.999 saham Seri B 29 1.146.031.889 1.146.031.889
Tambahan modal disetor 30 4.548.037 4.548.037
Opsi saham 32 2.770.970 1.148.451
Saldo laba
Defisit sebesar USD 1.385.459.977 pada tanggal
1 Januari 2012 telah dieliminasi dalam rangka
kuasi-reorganisasi (Catatan 52)
- Dicadangkan 32 5.529.919 -
- Belum dicadangkan 118.391.074 110.598.370
Komponen ekuitas lainnya 14,31 (161.593.912) 149.237.597
Ekuitas yang dapat diatribusikan kepada pemilik 1.115.677.977 1.113.089.150
Kepentingan non pengendali 33 1.470.140 1.870.928
Jumlah Ekuitas 1.117.148.117 _ 1.114.960.078
JUMLAH LIABILITAS DAN EKUITAS 2.953.784.952 _ 2.517.997.766

Lihat catatan laporan keuangan konsolidasian yang merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Loan from banks and financial institution
Trade accounts payables
Related parties
Third parties
Other payables
Taxes payable
Accrued expenses
Unearned revenues
Advances received
Current maturities of
long term liabilities
Long-term loans
Lease liabilities
Estimated liability for aircraft return
and maintenance cost

Total Current Liabilities

NON CURRENT LIABILITIES
Non current maturities of long-term
liabilities:
Long-term loans
Lease liabilities
Estimated liability for aircraft return
and maintenance cost
Bonds payable
Deferred tax liabilities
Employment benefits obligation
Other non current liabilities

Total Non Current Liabilities

EQUITY
Capital stock -
Rp 459 par value per share
for Series A Dwiwarna share and
Series B shares
Authorized - 1 of Series A Dwiwarna share
and 29,999,999,999 Series B shares
Issued and paid-up capital - 1 Series A
Dwiwarna shares and 22,640,995,999 Series B
Additional paid-in capital
Stock option
Retained earnings
Deficit amounting to USD 1,385,459,977 as of
January 1, 2012 was eliminated in
connection with quasi reorganization (Note 52)
- Appropriated
- Unappropriated
Other component of equity
Equity attributable to owners of the company
Non controlling interest

Total Equity

TOTAL LIABILITIES AND EQUITY

See accompanying notes to consolidated financial statements
which are an integral part of the consolidated financial statements.
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PT GARUDA INDONESIA (PERSERO) Thk DAN ENTITAS ANAK
LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN
UNTUK TAHUN YANG BERAKHIR 31 DESEMBER 2013

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 2013

Catatan/
Notes 2013 2012
usb usb
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 35 3.170.086.191 2.887.250.744 Scheduled airline services
Penerbangan tidak berjadwal 35 215.965.887 269.091.577 Non-scheduled airline services
Lainnya 35 330.024.508 316.126.641 Others
Jumlah Pendapatan Usaha 3.716.076.586 3.472.468.962 Total Operating Revenues
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 36 2.244.840.144 1.908.975.113 Flight operations
Tiket, penjualan dan promosi 37 335.842.135 317.443.935 Ticketing, sales and promotion
Pemeliharaan dan perbaikan 41 288.213.715 288.853.664 Maintenance and overhaul
Pelayanan penumpang 38 283.500.861 263.949.418 Passenger services
Bandara 39 266.998.356 240.479.502 User charges and station
Administrasi dan umum 40 218.772.364 213.737.827 General and administrative
Operasional hotel 33.758.910 25.809.070 Hotel operation
Operasional transportasi 19.816.371 18.290.868 Transportation operation
Operasional jaringan 18.007.374 16.883.310 Network operation
Jumlah Beban Usaha 3.709.750.230 3.294 422 707 Total Operating Expenses
BEBAN (PENDAPATAN) LAIN-LAIN OTHER (INCOME) CHARGES
Keuntungan selisih kurs (47.928.641) (9.449.819) Gain on foreign exchange
Lain-lain 42 (2.193.278) 19.423.970 Others
Bersih (50.121.919 9.974.151 Net
LABA USAHA 56.448.275 168.072.104 INCOME FROM OPERATIONS
Bagian laba bersih asosiasi 13 1.860.416 1.927.546 Equity in net income of associates
Pendapatan keuangan 10.347.000 6.755.823 Finance income
Beban keuangan 43 (59.840.088) (25.224.919) Finance cost
LABA SEBELUM PAJAK 8.815.603 151.530.554 INCOME BEFORE TAX
MANFAAT (BEBAN) PAJAK 10 2.384.777 40.687.981) TAX BENEFITS (EXPENSE)
LABA BERSIH TAHUN BERJALAN 11.200.380 110.842.573 NET INCOME FOR THE YEAR
LABA KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
Peningkatan revaluasi aset Gain on revaluation of property
tetap - bersih 14.647.651 46.729.409 and equipment - net
Selisih kurs karena penjabaran Exchange differences on translating
laporan keuangan (26.863.018) (3.845.700) foreign operations
Pajak penghasilan terkait 1.580.507 (8.316.974) Related income tax
Jumilah laba (rugi) kemprehensif lain-lain (10.634.860) 34.566.735 Total other comprehensive income (loss)
JUMLAH LABA KOMPREHENSIF 565.520 145.409.308 TOTAL COMPREHENSIVE INCOME
LABA YANG DAPAT DIATRIBUSIKAN KEPADA: NET INCOME ATTRIBUTABLE TO:
Pemilik entitas induk 11.038.843 110.598.370 Owners of the Company
Kepentingan non pengendali 33 161.537 244.203 Non controlling interest
LABA BERSIH TAHUN BERJALAN 11.200.380 110.842.573 NET INCOME FOR THE YEAR
JUMLAH LABA KOMPREHENSIF TOTAL COMPREHENSIVE INCOME
YANG DAPAT DIATRIBUSIKAN KEPADA: ATRIBUTABLE TO:
Pemilik entitas induk 966.308 144.523.947 Owners of the Company
Kepentingan non pengendali 33 (400.788) 885.361 Non controlling interest
JUMLAH LABA KOMPREHENSIF 565.520 145.409.308 TOTAL COMPREHENSIVE INCOME
LABA PER SAHAM DASAR - EARNING PER SHARE - BASIC
diatribusikan kepada pemilik entitas induk 44 0,00049 0,00488 attributable to owner of the parent company

Lihat catatan laporan keuangan konsolidasian yang merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

Garuda Indonesia 2013 Laporan Tahunan

See accompanying notes to consolidated financial statements
which are an integral part of the cor

d financial



PT GARUDA INDOMESIA (PERSERC) Tok DAN ENTITAS ANAK
LAPORAN ARUS KAS KONSOLIDASIAM
UNTLUK TAHUN YANG BERAKHIR 31 DESEMBER 2013

PT GARUDA INDOMESIA (PERSERO) Thk AMD ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2013

2013 2012
usD usD

ARUS KAS DARI AKTIVITAS OFERASI CASH FLOWS FROM OPERATING ACTIVITIES
Penerimaan kas dari pelanggan 3.828.013.0862 3.303.464.135 Cash receipts from customers
Pengeluaran kas kepada pemasok {3.204.353.979) (2.520.504.808) Cash paid to suppliers
Pengeluaran kas kepada karyawan [425.242 BA5) (390,157 600) Cash paid fo employees
Kas dihasilkan dari operasi 198 416.198 392 501.638 Cash generated from operations
Pembayaran bunga dan beban keuangan (35.040.542) {13.655.445) Interest and financial charges paid
Pembayaran pajak penghasilan [24.340.733) {14.460.638) Income taxes paid
Kas Barsih Diperoleh dari Aktivitas Operasi 138.025.023 364.685.555 Met Cash Provided from Operating Activities
ARUS KAS DARI AKTIVITAS INVESTASI CASH FLOWS FROM INVESTING ACTIVITIES
Penerimaan bunga 9.802 088 T.003 496 Interest received
Penerimaan dividen 1.730.450 1.897.701 Dividend received
Hasil pelepasan aset tetap 10,314,618 3.503.704 Proceeds from disposal of property and equipment
Penerimaan pengembalian uang muka Refund of advance payments for purchase

pembelian pesawat 308.730.048 T73.4095.873 of aircraft
Penerimaan pengembalian dana Receipts of aircraft maintenance

pemeliharaan pesawat 41.931.095 17.143.158 reimbursements
Penerimaan uang jaminan 1.101.734 3.974.307 Receipts of security deposit
Pengeluaran untuk dana pemeliharaan pesawat (235.312.053) (180.440.2T6) Payments for aircraft maintenance reserve fund
Uang muka pembelian pesawsat (442.858.026) (373.812.834) Advance payments for aircrafts
Uang muka perolehan aset tetap (14.250.993) (27.265.181) Advance payments for property and equipment
Pengeluaran uniuk perolehan aset pemeliharaan Payments for aircraft maintenance

dan aset sewa pesawat (55864 432) (3.086.135) and aircraft leased asset
Pengeluaran untuk parolehan aset tetap (54.121.268) {29.335.902) Acquisition of property and equipment
Pembayaran uang jaminan (43.814.938) (18.183.807) Payments for security deposit
Kenaikan (penurnsmnan) lainnya dar

akfivitas investasi (324.902) 327.042 Increased (decreased) other investmeant
Kas Bersih Digunakan untuk Aktivitas Investasi (382 836 655) (524308 946} MNet Cash Used in Investing Activities
ARUS KAS DARI AKTIVITAS PENDANAAN CASH FLOWS FROM FINANCING ACTIVITIES
Penerimaan pinjaman jangka panjang 431.112.338 206.260.009 Proceeds of long-term loan
Penerimaan utang bank dan lembaga keuangan 181.946.307 30,759,949 Proceeds of bank loans and financial institution
Penerimaan obligasi - bersih 200.258.361 - Proceeds of bonds - net
Pembayaran biaya pengembalian pesawat (6.6TT.064) (6.559.941) FPayment for aircraft retum and maintenance
Pembayaran pinjaman jangka panjang (228.470.260) (124.540.535)  Payments of long-term loan
Pembayaran utang bank dan lembaga keuangan (142.308.200) {37.336.500) Payments of bank loans and financial insfitution
Kenaikan kas yang dibatasi penggunaannya {1.710.965) (933.748) Increase in restricted cash
Pembayaran untuk aktivitas pandanaan lainnya {1.776.784) {1.181.278) FPayments for other financing activities
Kas Barsih Diperoleh dari Net Cash Provided from

Aktivitas Pendanaan 432.274.034 T75.457 055 Financing Activities
PENINGKATAN (PENURLINAN) BERSIH NET INCREASE (DECREASE] IN

KAS DAN SETARA KAS 188.464.192 (84.255.436) CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
KAS DAN SETARA HAS AWAL TAHUN 325784942 417252 577 AT BEGINNIMG OF THE YEAR
Efek perubahan kurs mata uang asing (38.9808.504) (T.212.198) Effect of foreign exchange rate changes
CASH AND CASH EQUIVALENTS

KAS DAN SETARA KAS AKHIR TAHUN 475 260,630 AT EMD OF THE YEAR

Lihat catatan laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

325.784.042

Sea accompanying notes to consolidated financial statemeants
which are an integral part of the consolidated financial statements.



PT GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2014, 2013 DAN 1 JANUARI 2013/31 DESEMBER 2012

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2014, 2013 AND JANUARY 1, 2013/DECEMBER 31, 2012

ASET

ASET LANCAR
Kas dan setara kas
Piutang usaha
Pihak berelasi
Pihak ketiga - setelah dikurangi
cadangan kerugian penurunan
nilai sebesar USD 6.599.637 pada
31 Desember 2014, USD 2.844.443
pada 31 Desember 2013 dan
USD 1.562.838 pada 1 Januari 2013/
31 Desember 2012
Piutang lain-lain
Persediaan - bersih
Uang muka dan biaya dibayar dimuka
Pajak dibayar dimuka

Jumlah Aset Lancar

ASET TIDAK LANCAR

Dana perawatan pesawat dan
uang jaminan

Uang muka pembelian pesawat

Investasi pada entitas asosiasi

Aset pajak tangguhan

Aset tetap - setelah dikurangi akumulasi
penyusutan sebesar USD 1.188.605.633
pada 31 Desember 2014,
USD 1.058.880.732 pada 31 Desember
2013 dan USD 985.069.094 pada
1 Januari 2013/31 Desember 2012

Properti investasi

Aset takberwujud - bersih

Beban tangguhan - bersih

Aset lain-lain - bersih

Jumlah Aset Tidak Lancar

JUMLAH ASET

*) Disajikan kembali - Catatan 5

Catatan/

Notes

6,46

7.46

“2om

12,49,50
13
14

15
16
17

18,46

Lihat catatan laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

1 Januari/
January 1,
2013/
31 Desember/ 31 Desember/ 31 Desember/
D ber 31, D 31, 31,
2014 2013 %) 2012 %)
usD usD usD
434.327.498 480.429.053 334.081.961
2.747.485 3.895.720 4.442.106
117.876.342 141.661.109 131.345.666
8.349.932 9.158.363 8.068.782
85.204.399 91.325.429 84.309.102
134.765.800 90.118.503 85.886.470
27.243.487 19.934.137 9.728.588
810.514.943 836.522.314 657.862.675
786.933.317 617.623.057 461.933.812
388.883.491 500.366.435 497.157.419
545.647 972.087 1.179.564
107.412.835 29.535.572 15.602.076
922.994.362 895.017.840 826.747.800
26.818.510 22.020.790 18.912.898
6.047.329 6.822.881 7.217.106
5.411.785 7.275.144 1.690.740
45.253.759 76.557.086 71.976.243
2.290.301.035 2.156.190.892 1.902.417.658
3.100.815.978 2.992.713.206 2.560.280.333
See ac

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Trade accounts receivables
Related parties

Third parties - net of allowance for

impairment loss of USD 6,599,637
in December 31, 2014, USD 2,844,443
in December 31, 2013 and
USD 1,562,838 in January 1, 2013/
December 31, 2012

Other receivables

Inventories - net

Advances and prepaid expenses

Prepaid taxes

Total Current Assets

NON CURRENT ASSETS

Maintenance reserve fund and
security deposits

Advances for purchase of aircraft

Investments in associates

Deferred tax assets

Property and equipment - net of
accumulated depreciation of
USD 1,188,605,633 in December 31,
2014, USD 1,058,880,732 in December 31
2013 and USD 985,069,094 in
January 1, 2013/December 31, 2012

Investment properties

Intangible assets - net

Deferred charges - net

Other assets - net

Total Non Current Assets

TOTAL ASSETS

*) As restated - Note 5

financial

ing notes to cc

which are an integral part of the consolidated financial statements.



PT GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2014, 2013 DAN 1 JANUARI 2013/31 DESEMBER 2012

PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2014, 2013 AND JANUARY 1, 2013/DECEMBER 31, 2012

- Lanjutan - Continued
1 Januari/
January 1,
2013/
31 Desember/ 31 Desember/ 31 Desember/
Catatan/ D ber 31, D ber 31, D ber 31,
Notes 2014 2013 %) 20127)
usD usD usD
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang bank dan lembaga keuangan 19,46 75.312.110 45,222 668 5.651.251 Loan from banks and financial institution
Utang usaha Trade accounts payables
Pihak-pihak berelasi 20.46 111.563.071 120.771.564 80.037.958 Related parties
Pihak ketiga 104.026.360 86.179.810 90.700.694 Third parties
Utang lain-lain 21 24.196.608 20.988.151 22.119.524  Other payables
Utang pajak 1 18.458.721 18.002.338 21.502.264  Taxes payable
Beban akrual 22 224.597.949 169.670.785 175.064.453  Accrued expenses
Pendapatan diterima dimuka 23 210.488.910 169.265.396 162.270.578  Unearned revenues
Uang muka diterima 20.581.017 20.593.426 20.631.988  Advances received
Liabilitas jangka panjang yang jatuh tempo Current maturities of
dalam satu tahun: long term liabilities
Piniaman janaka paniang 24,46 368.945.183 280.075.641 106.125.048 Long-term loans
Liabilitas sewa pembiayaan 25 12.933.174 53.268.680 58.132.590 Lease liabilities
Liabilitas estimasi biaya pengembalian Estimated liability for aircraft return
dan pemeliharaan pesawat 26 39.262.253 15.060.990 21.795.528 and maintenance cost
Jumiah Liabilitas Jangka Pendek 1.219.365.356 999.099.449 764.031.876 Total Current Liabilities
LIABILITAS JANGKA PANJANG NON CURRENT LIABILITIES
Liabilitas ianaka panjana - setelah dikuranai Non current maturities of lona-term
bagian yang jatuh tempo dalam satu tahun: liabilities:
Pinjaman jangka panjang 24,46 446.699.347 327.040.065 297.873.115 Long-term loans
Liabilitas sewa pembiayaan 25 105.965.183 138.482.264 148.220.008 Lease liabilities
Liabilitas estimasi biaya pengembalian Estimated liability for aircraft return
dan pemeliharaan pesawat 26 73.526.187 55.191.260 30.536.262 and maintenance cost
Utang obligasi 27 159.758.003 162.850.383 - Bonds payable
iabilitas pajak tangguhan 11 2.997.485 16.987.753 15.019.898  Deferred tax liabilities
itas imbalan kerja 29 140.352.566 141.410.675 168.489.755 Employment benefits obligation
Liabilitas tidak lancar lainnva 28 35439.331 25871.293 7.244.913  Other non current liabilities
Jumlah Liabilitas Jangka Panjang 964.738.102 867.833.693 667.383.951_ Total Non Current Liabilities
EKUITAS EQUITY
Modal saham - Capital stock -
Nilai nominal Rp 459 per saham Rp 459 par value per share
masing-masing untuk saham Seri A for Series A Dwiwarna share and
Dwiwarna dan saham Seri B Series B shares
Authorized - 1 of Series A Dwiwarna
Modal dasar - 1 saham seri A Dwiwarna share and 29,999,999,999
dan 29.999.999.999 saham Seri B Series B shares
Modal ditempatkan dan disetor - 1 saham Issued and paid-up capital - 1 Series A
Seri A Dwiwarna dan 25.868.926.632 Dwiwarna shares and Series B share
saham Seri B per 31 Desember 2014 of 25,868,926,632 at December 31,
dan 22.640.995.999 2014 and 22,640,995,999 at
per 31 Desember 2013 dan December 31, 2013 and
1 Januari 2013/31 Desember 2012 30 1.309.433.569 1.146.031.889 1.146.031.889 January 1, 2013/December 31, 2012
Tambahan modal disetor 31 (33.948.489) 4.548.037 4548.037  Additional pal capital
Opsi saham 33 2.770.970 2.770.970 1.148.451 Stock option
Saldo laba Retained earnings
Defisit sebesar USD 1.385.459.977 Deficit amounting USD 1,385,459,977
pada tanggal 1 Januari 2012 telah as of January 1, 2012 was eliminated
dieliminasi dalam rangka kuasi- in connection with quasi reorganization
reorganisasi (Catatan 54) (Notes 54)
- Dicadangkan 34 6.081.861 5.520.919 - - Appropriated
- Belum dicadangkan (259.912.147) 113.681.099 106.926.120 - Unappropriated
Pendapatan komprehensif lainnya 15,32 (120.487.161) (163.951.715) (149.937.390)  Other comprehensive income
Ekuitas yang dapat diatribusikan Equity attributable to owners
kepada pemilik 903.938.603 1.108.610.199 1.108.717.107 of the company
Kepentingan non pengendali 35 12.773.917 17.169.865 20.147.399 Non controlling interest
Jumiah Ekuitas 916.712.520 1.125.780.064 1.128.864.506  Total Equity

JUMLAH LIABILITAS DAN EKUITAS

*) Disajikan kembali - Catatan 5

__3.100.815978 _ 2.992713.206 _ 2.560.280.333

Lihat catatan laporan keuangan konsolidasian yang merupakan
baaian vana tidak terpisahkan dari laporan keuanaan konsolidasian.

TOTAL LIABILITIES AND EQUITY

*) As restated - Note 5

See

d financial

ing notes to lid:
which are an intearal part of the consolid:

d financial




PT GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK PT GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES

LAPORAN LABA RUGI KOMPREHENSIF KONSOLIDASIAN CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
UNTUK TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2014 DAN 2013 FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013
Catatan/
2014 Notes 2013*
usD usD
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 3.384.255.386 36 3.170.086.191 Scheduled airline services
Penerbangan tidak berjadwal 203.902.498 36 215.965.887 Non-scheduled airline services
Lainnya 345.372.388 36 373.398.159 Others.
Jumlah Pendapatan Usaha 3.933.530.272 3.759.450.237 Total Operating Revenues
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 2.562.248.361 37 2.244.840.144 Flight operations
Tiket, penjualan dan promosi 354.841.560 38 335.842.135 Ticketing, sales and promotion
Pemeliharaan dan perbaikan 420.886.843 39 287.126.405 Maintenance and overhaul
Pelayanan penumpang 302.933.051 40 283.416.382 Passenger services
Bandara 338.999.993 a1 297.019.335 User charges and station
Administrasi dan umum 246.049.326 42 227.003.116 General and administrative
Operasional hotel 34.077.718 33.758.910 Hotel operation
Operasional transportasi 17.798.905 19.816.371 Transportation operations
Operasional jaringan 16.763.284 18.007.374 Network operation
Jumlah Beban Usaha 4.294.599.041 3.746.830.172 Total Operating Expenses
BEBAN (PENDAPATAN) USAHA LAINNYA OTHER OPERATING (INCOME) CHARGES
Keuntungan selisih kurs (7.065.398) (48.278.916) Gain on foreign exchange
Lain-lain 45.309.635 43 (2.043.084) Others.
Bersih 38.244.237 50.322.000) Net
LABA (RUGI) USAHA (399.313.006 62.942.065 INCOME (LOSS) FROM OPERATIONS
Bagian laba bersih asosiasi 4.193 26.546 Equity in net income of associales
Pendapatan keuangan 12.091.904 10.553.426 Finance income
Beban keuangan (73.321.080 a4 59.868.324 Finance cost
LABA (RUGI) SEBELUM PAJAK (460.537.989) 13.653.713  INCOME (LOSS) BEFORE TAX
MANFAAT (BEBAN) PAJAK 88.563.047 70.707) TAX BENEFITS (EXPENSE)
LABA (RUGI) BERSIH TAHUN BERJALAN (371.974.942) 13.583.006  NET INCOME (LOSS) FOR THE CURRENT YEAR
LABA (RUGI) KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME (LOSS)
Keuntungan belum direalisasi atas Unrealized gain on cash flows
transaksi lindung nilai arus kas (29.770) - hedge transaction
Gain on revaluation of property
Peningkatan revaluasi aset tetap - bersih 53.298.802 14.647 651 and equipment - net
Selisih kurs karena penjabaran Exchange differences on translating
laporan keuangan (8.660.298) (33.733.084) foreign operations
Pajak penghasilan terkait (6.606.490) 1.580.507 Related income tax
Jumlah laba (rugi) komprehensif lain-lain 38.002.244 (17.504.926) Total other comprehensive income (loss)
JUMLAH RUGI KOMPREHENSIF (333.972.698) (3.921.920) TOTAL COMPREHENSIVE LOSS
LABA (RUGI) YANG DAPAT DIATRIBUSIKAN
KEPADA: NET INCOME (LOSS) ATTRIBUTABLE TO:
Pemilik entitas induk (373.041.305) 10.786.159 Owners of the Company
Kepentingan non pengendali 1.066.363 35 2.796.847 Non controlling interest
LABA (RUGI) BERSIH TAHUN BERJALAN (371.974.942) 13.583.006 NET INCOME (LOSS) FOR THE YEAR
JUMLAH LABA (RUGI) KOMPREHENSIF TOTAL COMPREHENSIVE INCOME (LOSS)
YANG DAPAT DIATRIBUSIKAN KEPADA: ATRIBUTABLE TO:
Pemilik entitas induk (329.576.750) (944.387) Owners of the Company
Kepentingan non pengendali (4.395.948) 35 (2.977.533) Non controlling interest
JUMLAH LABA (RUGI) KOMPREHENSIF (333.972.698) (3.921.920) TOTAL COMPREHENSIVE INCOME (LOSS)
LABA (RUGI) PER SAHAM DASAR - EARNINGS (LOSS) PER SHARE - BASIC
diatribusikan kepada pemilik entitas induk (0,01492) as 0,00048 attributable to owner of the parent company
*) Disajikan kembali - Catatan 5 *) As restated - Note 5
Lihat catatan laporan keuangan konsolidasian yang merupakan See accompanying notes to consolidated financial statements

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian. which are an integral part of the consolidated financial statements.



PT. GARUDA INDOMESIA (PERSERO) Tbk DAM ANAK PERUSAHAAN
LAPORAN ARUS KAS KONSOLIDASIAN
UNTUK TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2014 DAN 2013

PT. GARUDA INDONESIA (PERSERO) Tok AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2014 AND 2013

2014 2013 %)
usD usD
ARLIS KAS DARI AKTIVITAS OPERASI CASH FLOWS FROM OPERATING ACTIMITIES
Penerimaan kas dan pelanggan 4004556 542 3.874 575.626  Cash receipts from customers
Pengeluaran kas kepads pemasok (3.559.997.794) (3.233.846.933) Cash paid to suppliers
Pengeluaran kas kepada karyswan (427 671.220) (427834 538) Cash paid to employees
Kas dihasikan dari operasi 16.917.528 212704185  Cash generated from operations
Pembayaran bunga dan beban keuangan (58.915.533) (35.040.542) Interest and financial charges. paid
Pembayaran pajak penghasian (12.154.779) (2T.478.571) Income taxes paid
Kas Bersih Diparoleh dari (Digunakan untuk) MNat Cash Provided from (Used in) Operating
Aktivitas Operasi [54.152.784) 150.275.052 Activities
ARLIS KAS DARI AKTIVITAS INVESTASI CASH FLOWS FROM INVESTING ACTIVITIES
Penarimaan pengembalian uang muka pembelian pesawat 267.051.525 308730040  Refund of advance payments for purchase of sircraft
P i peng izn dana pamaeli 1 pesawat 45738 408 41.931.995  Receipts of aircraft maintenance reimbursements
Penerimaan uang jaminan 15.813.295 1.129.657 Receipts of security deposit
Penerimaan bunga 12.724.000 9892089  Interest received
Hagil pelepasan aset tetap 4.770.914 10.314.619  Proceeds from disposal of property and equipment
Penarimaan dividen 104.733 1.739.459  Dividend recaivad
Pengeluaran untuk dana pemeliharaan pesawat (302.532.646) (235.312.053) Payments for aircraft maintenance reserve fund
Uang muka pembelian pesawat (168937 917) (442.858.026) Advance payments for purchase aircrafts
Pengeluaran untuk perclehan aset tetap (51.659.502) (63.154.057) Acquisition of property and equipment
Pengeluaran untuk perclehan aset pemeliharaan Payments for aircraft maintenance
dan aset sewa pesawat (14.763.356) (55.864.432) and sircraft leased asset
Pembayaran uang jaminan (40.791.017) (43.814.936) Payments for security deposit
Uang muka perolehan aset tetap (14.873.813) (14.259.993) Advance payments for property and equipment
Investasi pada entitzs anak (B.B06.55T) - Investment in subsidiaries
Penerimaan lainnya dari aktivitas investasi 191.953 (4.214.998) Proceeds from other investing activities
Kas Bersih Digunakan untuk Aktivitas Investasi stmgl |3$5_?31 E] Met Cash Used in Investing Activities
ARUS KAS DARI AKTIVITAS PENDANAAN CASH FLOWS FROM FINANCING ACTIVITIES
Penerimaan pinjaman jangka panjang 481.820.742 631.371.698 Proceeds of long-term loan
Penarimaan dari penawaran saham - barsih 133.511.711 - Procesds from issuance of common stock - net
Penarimaan utang bank dan lembaga keuangan 172.085.834 181.946.307  Proceeds of bank loan and financial institution
Pembayaran pinjaman jangka panjang (371.971.858) (228.479.260) Payments of long-term loan
Pembayaran utang bank dan lembaga keuangan (162.680.475) (142.398.200) Payments of bank kan and financial institution
Kenaikan kas yang dibatasi penggunasnnya 2.751.957 (1.710.965) Increase in restricted cash
Pembayaran biaya pangembalian pesawat (2.883.214) (6.677.864) Payment for sircraft retumn and maintanance
Penerimaan (pembayaran) untuk aktivitas pendanaan
Lainmya 184.742 (1.776.784) Receipt (payment) for other financing activities
Kas Bersih Diparoleh dari Aktivitas Pendanaan 252.916.439 432274933  Net Cash Provide from Financing Activities
MNET INCREASE (DECREASE) IN CASH AND CASH
KEMAIKAM{PENURUNAM) BERSIH KAS DAN SETARA KAS (57.013.333) 186.818.357 EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING
KAS DAN SETARA KAS AWAL TAHUN 480.420.053 342.378.996 OF THE YEAR
Efiek perubahan kurs mats uang asing 10.911.778 [4B.7E8.300) Effect of foreign exchange rate changes.
CASH AND CASH EQUIVALENTS AT END
KAS DAN SETARA KAS AKHIR TAHUM 434327 488 AB0.426.053 OF THE YEAR

*} Disajiken kembali - Catatan 5

Lihat catatan laporan keuangan konsclidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

*) As restated - Note 5

See accompanying notes to consclidated financial statements
which are an ntegral part of the consolidated financial statements.



PT GARUDA INDONESIA (PERSERD) Thi DAN ENTITAS ANAK
LAPORAN POSIS| KELANGAN KONSOLIDASIAN

30 SEPTEMBER 2015 [TIDAK THAUDIT). 31 DESEMBER 2014 DAN
1 JANUARI 20147 31 DESEMEER 2013

PT GARUDA INDONESIA (PERSERD) Thk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITICN
SEPTEMBER 30, 2015 {UNAUDITED). DECEMBER 31, 2014 AND
JANUARY 1, 2014/ DECEMBER 31, 2013

Catatan/
Hotas
ASET
ASET LANCAR
K dian setara kas 648
Piltang usaha
Pihak barslasi 748
Pihak ketiga - setelah disurangi cadangan kerugian
penunnan nilai sebesar
USD 5,453,854 pada 30 Seplember 2015 dan
USD 6,582,837 paca 31 Desember 2014
USD 2,844 443 pacta 1 Januar 2014/ 31 Desember 2013
Piustaryg |sin-ain g
Persedizan - bersh 8
Utang muska dan biaya diwyar dimuka 10
Pajak dibayar di muka 11
Jumiah Assi Lancar
ASET TIDAK LANCAR
Dana perawatan pasawal dan
Lang jaminan 12
Uang muka pembelan pesawal 13
Investasi pada entitas ascsiasi 14
Aset pajak tangguhan 1
At betap - salelah dikurang akumulasi
penyusilan ssbesar
UISD 1.256.769.560 pada 30 September 2015,
USD 1.188.605.633 pada 31 Desamier 2014 dan 15
USD 1,058,880,732 pada 1 Janueri 2014/ 31 Desemer 2013
Properti investasi 18
Aset takberwujud - bersih 17
Beban tangguhan - bersih
Aset |in i - bersih 18
Jurnlah Aset Tidak Lancar
JUMLAH ASET
Likal eatatan kg ]

besgian yang lidak lerpi . heuangan

30 Seplmmbers’ 1 Jarwari/
Saplamber 30, 2015 January 1.2074
(Tl Dy it 31 Desambes! 31 Desembear!

Unsudited | Decamber 31, 2014 _December 37, 2015

usD UsD usD
400 455 926 434 337 498 480,429,053
10,187 807 2,747 485 3,885,720
155,854,750 117 576,342 141,861,108
14,730,238 8,340,832 9,158,363
80,503,079 B3.204,399 91,325,429
137,821,388 134,765,800 90,118,505
24 B50.453 27 243 487 18,954,137
843 516,630 810,514,843 BIB522314
OBT 351,447 786,833,317 617,623,057
245617470 ‘358,583 491 500,366,435
354872 545,647 72,087
104,260,274 118,680,511 34,550,534
B23,061.479 922884 367 B35,017,840
26,584,351 28818510 22,020,780
4,496,350 8,047,320 6,823 B8
5,318,315 5,411,785 7275144
43447 304 45270420 TE1ET 174
2,235 487 062 2,302,564 372 2161.116.242
Bar, 586

3.113.078.318

ASSETS

CURRENT ASSETS

Cash and cash squivalents

Trade acoounts receivables
Redaled parties
Third parties: » net of sllowance far
impaiment loss of
USD 5,483 B54 in Seplember 30, 2015 and
USD 6,580 637 in December 31, 2014
USD 2,844,443 in January 1, 20141 December 31, 2013

DOithver receivables

Inventaries « net

Adwances and prepaid expenses

Prepaid taxes

Tatal Current Asseis

MNOMN CURRENT ASSETS

Masinlen ance reserve fund and
=acurily deposits

Adwances for purchase of ainrcrafl

Invesimenis in associsles

Deferred tax assets

Praperty and equipment - nel of accumaled
depraciation af
USD 1,256,769,569 in September 30, 2015,
USD 1,188,605,633 in Decamber 31, 2014 and
USD 1,058,880, 752 in January 1, 2014/ December 31, 2014

Ivesiment properties

Intangible asseis - net

Deferred charges - rel

Oither azssis - nel

Tatal Mon Current Asssis

TOTAL ASSETS

See accampanying noles b consabdated financal statements
which are an irtegral par of the consclidaled financial statemsrts.



PT GARUDA INDONESIA (PERSERD) Thk DAN ENTITAS ANAK
LAPORAN POSIS| KELANGAN KONSOLIDAS 1AM

30 SEPTEMEER 2015 (TIDAK DIALIDNT). 31 DESEMBER 2014 DAN
1 JANUARI 2014/ 31 DESEMBER 2013

PT GARUDA INDOHESIA (PERSERD) Thk AND TS SUBSIDIARIES:
CONSOLIDATED STATEMENTS OF FINAMCIAL POSITION
SEPTEMEER 34, 2015 (UNAUDITED) AMD DECEMBER 31, 2014 AND
JANUARY 1, 2014/ DECEMBER 31,2013

1 Jaruaril
30 Seplember’ danuari 1,
Saplamber 30, 2015 2014/
Catatan/ (Thckaks: Dricit! 31 Desember/ 31 Desember/
Nodas Uinawciied ) December 31. 2014 _December 31, 2013
usD usD uso
LIABI ITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Utang bank dan lembaga kewangan 19,45 240,803,802 75312110 45,272 G668 Loan from barks and financial instilution
Utang usaha Trade accounts payables
Pihak-pihai berelasi 20,48 87,356,355 111,563,071 120,771 564 Relaled paries
Pihak ketiga 104, B45 832 104,026,360 BE. 179,810 Third parties:
Ltang kain-tain 2 BS,E14.017 24,186,608 20,988,151 Other payables
Ltang pajak 1" 27,088,457 18,458,721 1002338 Taxes payable
Beban aknual 22 164,800,659 224 55T 548 168,670,785 Accrued expenses
Pendapatan diiesima dimuka 2 174,520 B21 210,488 810 188,265,306 Unearmed revenues
Llang muka diterima 17,020,184 2058107 20,503 426 Advances recsived
Liabiltas jangia panjang yang jatuh tempa Curent maluities of
dalam satu tahun: long term labilities
Pinjaman jangka panjang 2448 140,438 088 368,045,183 280,075,841 Long-l=m loans
Liabiltas sewa pembiayaan 25 13,168,563 12,933,174 53,268,660 Lease Eabilities
Linkiftas eslimasi bisys pengambakan Estimated kability for sircralt retun
dan pemebharaan pesawal 26 A8, 039,858 ¥9.262 353 15,060,980 and maintenance cost
Jurmlah Liakilitas Jangka Pendek 1,103 E87.727 1.219,365 356 290,000,449 Tatal Current Lishikties
LIABILITAS JANGKA PANJANG NON CURRENT LIABILITIES
Liaksiftas jangia parjang - seleiah dikurangi Mo current maturiSies of longberm
bagian yang jaluh tempo dakam saty tabun: labifties:
Pinjarnan fangka panjarg 24 48 04 772,347 448 600, 347 327,040,065 Leng-lerm loans
Linhiftas sewa pembiayaan 25 86,491,510 105,965,183 138452 264 Lease Eabilities
Lishiitas estimasi biaya pengembakan Estimated kability for aircralt retun
dan pemebharaan pesavwat 25 70,503 885 73,536,187 56,181 260 and maintenance cost
Litang abligasi an B35, 084,344 189,758,003 182,850,383 Bends payable
Liabitas pajk langguhan 1 2,181,553 253,137 11,632 925 Deferred tax abiiies
Liabiltas imbalan kesja ] 174,172,347 180,327 180 183,337 325 Employment benefits obligation
Liabiftas tidak bancar lainmya 28 45,105,535 35,439,331 25,871,266 Other non current libiili e
Jurnlah Liabilitas Jangka Panjang 1,107,191 801 1,014,245 388 204,405,513 Talal Non Current Lisbikties
EKUITAS EQUITY
Modal saham - Capital slock -
Nilai norminal Rp 458 per saham Rp 458 par value per shane
masing-masing unluk saham Seri & For Series A Dwivarma share and
Dwiwarna dan saham Sesi B Saries B shares
Modal dasar « 1 saham seri A Dwiwarna Authorized « 1 of Series A Dwivarna share
dan 20.800 950 520 saham Sed B and 29,950 840,989 Series B shares:
Modal ditempatkan dan disstor - 1 ssham Sedi A Iesued and paid-up capital - 1 Series A Dwiwarna
Drwiwarnia dan 25868 926 632 saham shares and 25 B6E 926,632 Series B share
Seri B pada 30 Seplember 2015, 31 Dessmbes 3014 a0 1,508,433 5649 1,309,435 560 1,146,031 88 al Sepl=mber 30, 2015, December 31, 2014
dan 1 Januari 20147 31 Desember 2013 and January 1, 20147 Decsmber 31, 2013
Tambahan modal disstor K1l (33,048,488 (33,948 485) 4,548,037 Additional paid-in capital
Opsi zabam 33 2,770,870 2,770,870 2770870 Slock eplicn
Saldo kaba Fetained samings
- Dicadangkan k2 6,081,861 6,081 861 5,529,919 - Appropriated
- Belum dicadangkan {247, T1B.T4E) {283,855,127) 3,242,722 - Unapgrapriated
Pendapatan komgrehensil lainnya 1552 {183,263 831 128,864 B16) 185.090.777)  Other comprehensive income
Ekuitas yang dapat diatribusikan kepada pemilik BE3,357,334 863,457 968 1,077,032, 760 [Equity attributable to owners of the company
Kepenlingan nen pengendak 35 17,767.000 15,060,621 17.100,834  Mon contraling inlerest
Jurmlash Ekuitas H71,124,334 A7, 467 591 1004133504 Tolal Equity
JUMLAH LIABILITAS DAN EKUITAS 1,082, (7] 3113078318 887, 556 TOTAL LIABILITIES AND EQUITY

Lihat catatan aporan

i ang
basgian yang lidak keuangan

See ing rabes lo financial
which are an inlegral pan of the consclidaled financial stabements.



FT GARUDA INDOMESLA (FEREERD] Tek DAN ENTITAS ANAK FT GARLUIDA INDOHE 538 (FERSERDH Thi AND ITE SUSSIDARIES

LAPOR.AN LABA RUGI KOMPREHENEIF CONMBOLIDATED ETATEMENTE OF FROFIT OR LOSE AND OTHER
KOMSOUDASIEN COMPREHENSIVE INCOME
UNTUE PERIODE EEMEILAN BLLAN YANG BERAKHIR FOR THE MINE-MONTH FERIODS ENDED
30 EEFTEMEER 015 DAN 2014 (TIDAK DMALIDIT) EEFTEMBER 30, 2015 AMD 20114 [LINALIDITED
it 2048
i Semadan bulan’ [Bambdan Bk
ning mantha] ANe A0S,
Catatan' {Tidak Dhansd i’ (Medak Dhadidit’
Hotes L []
UED [T=1v)
FENDAFATAN USAHA OPERATING REVENLEE
Fursifhangan bisjadwal 34 2,407 546,143 ZATAATO 2 Eucturdubiadl iffine: Services
Parsrbangan tidaik b aseal 38 176,360,340 0T, 124, 044 Mof-gchiiuled airfng sonvoos
Lainimya 38 2 21T 984 250,033,355 Oihirs
Jurilah Perdapatan Usaha 2845 TR 4TE 2831 377 834 Tolal Diparating Rarvisfis
BEBAN LEAHA DPERATING EXFEMSES
2 ar 1,540 480 2366 18TEE14 547 Flight osparatinne
Fomoeihaaan dan pertaban 30 TH 500544 26D, B04, BTT Mainmanania ahd cverhaul
Tioat, porpualan dan promesl 38 3D AR ETD 280,342 003 Thzkurling, sabis and prosmokon
Bartam 41 E34 350 407 225 044 T0E Usar charges and stalion
40 202 356 251 225 022 47 Plasceiiid it
Adminditras dan umum 42 164,071 927 173,763,271 Canenal and adminaimtve
‘Oprasional howl 2244 328 5,37 TS Hotel operation
Oiparaskonial ardkpoias 13321.140 13,653,241 Transpotalon operabon
‘Oipsarasbonial jafiragan T SBEEDS A2, 103 BlE Metwork openation
Jumiah Beban Usaha 2 783 781 837 5074 B3S 553 Total Oiperating Expenses
BEEAN (PEMDAPATAN LISAHA LAINNYA OTHER OPERATING {INCOME) CHARGES
Fisruagiann (WeURLIngan) Silsih ks (23978013 4515112 Lecks (gain on fonsign exchange
Lain-laan 43 (31 561, 186 B, 725 E5) Oihirs
Barsih (E5.530. 100 ! 17 Mt
LAEA [RARCH) USAHA, 128,000 248 243,207 3437 PROFT FROM OFERATIONS
Bagian laba (nugh bersih asosi i [152.803) 118,348 Exgiilly it v inacociro (Jocis) ol asceoiatic
Pafdapalan keuangan 4900905 ®01E413 Finaino ifeoim
Buaba issafgan a4 (51 56 SO0 53 153 5345 Finanog ool
LAES [FANGE SEEELUM PALLK 1,331 441 202,315,117y PROFIT (LOEE) BEFORE TAX
MAHFAAT (BEBAM] PALAK 11 (24 207 5370) 72,204,055  TAX BEWEFITS (EXFEMSE)
LAES [RARGE) BEREIH PERIODE BERJALAN 51433871 1134 PROFIT (LOEE) FOR THE CLURAEMT PERIOD:
LAESA [RARGE) KOMPREHEMEF LAR OTHER COMPREHEMSNE MCOME (LOSS)
HAL YANG TIDAK DIREXLASFIKASI PADA ITEM THAT WILL NOT BE RECLASSFFED
PERIODE SUESEDUEN HE LAEA AN RUGI BUESECUENTLY TO FROFIT AND LOSE
Peningiatan Frvailiasi asel Wi - ‘B oo nerwaluaton of Progeity and
bersi [34.581) 15,055,458 LT - Nl
Pengukuran lismbiali kivsajiban imbalan FRemisasasrisnil of definid bt
i {5,234, 145) 5,781,385 clgation
Pajak penghasdan ekt alas mem oome tax rekting Lo ilems that wil
yang tdak droklasilias 1308536 2, 581,048} ok b ksl
Subjarmiah 3 960300 1% 155 707 Eustriotal
HAL YANG MUNGHIN DIREKLAEIFKASI] PADA TEM THAT MAY BE RECLASSIFIED
PERIODE EUBSEDUEN KE LABA DaN RLIGI EUESEQUENTLY TO FROFIT AND LOSS
Berugian insinumen kiuangan ais ransaks Uriiaized gain on cich fows hiadge
Endung nila ans ks (35,717 900) {901, 283) W aNSaCHon
B hurs honens penjabaran lagsan Ewchangi differenoes oh ranskating
b gy (20 000 ri D 15, 353,447 § TGN opeRhony
Bulspamiah (55 216 928) {15,380, 779} Busbriotal
Jurrah b {rugl) kompnehensil lan-lin (59777 128 3705018 Total cther comprenanding Roome (e )
JUMLAH LABA [RLIGH KOMPREHENSIF B 345 357 216,318 144) TOTAL COMPREHEMSNE BCOME (LOSS)
LAEA [RARCH) YAND DAFAT DIATRIBUSIKAN KEPADA PROFIT LOSE) ATTRIBUTABLE TO
Pyl @iiilics induk 50,120.402 (222,300, 111) Owiniirs of e Compamy
Kapriiingan non pangondal = 1,304 460 2, 186,950 Mo ponieoling it
LAEA [RARGH) BEREIH PERIODE BERJALAN _ =i43%874 _ @aijidEy  PROFIT LOSE) FOR THE PERICD
JUMLAH LABA [RLIGIH KDMPREHENEIF TOTAL COMPREHEMSNE MCOME (LOE3)
VAMG DAPAT DI TRIEUS BAN KEPADSA: ATRIBUTASLE T
Pastvii @il itk [1i,180.834) 213, 908 4T Owniars of et Compainy
P Palsfegaiall s 1,797,377 3,211,654} Mo poinoling imoret
JUMLAH LABA (RLIGHH KDMPREHENSIF B.343 357 216,318 14d] TOTAL COMPREHEMSWE BCOME (LOSS)
LAES [FANCE) PER EAHAK DASAR - EARNMGS (LOSE) PER EHARE - BASIC
R K KEas Pl eniias induk 45 00194 (000919 vtk b AT OF Tl (3] SOMEaTY
*) s kambal - Calatan 5 ) A pecilanng - Mok 5
Lihat catatan lagonan k k didaian panyg L Eoir didaned financial siab

oS o
Diagian yang tiak tarpisahian dan kperan [ —— vehizh e an inkigral pari of th conachdoied Snancial S\,




PT GARUDA INDOMESIA (PERSERD ) Tok DAM ENTITAS ANAK
LAPORAN ARUS KAS HONSOLIDASIAN

UNTUK PERIODE SEMBILAN BULAM YANG BERAKHIR

30 SEFTEMBER 2015 DAN 2014 (TIDAK DIAUDIT)

PT GARUDA INDONESIA (PERSERD) Tok AND ITS SUBSIDIARIES
IDATED STATEMENTS OF CASH FLOWS

FOR THE NINE-MONTH PERIODS ENDED

SEPTEMBER 34, 2015 AND 2014 (UNAUDITED)

2015 204
{Sambilan bukan! {Sermnbilan bulan!
ning manths) nine manths)
[Tidak Deaisdit! [Tk Dasdit!
L L i
usoD uso

ARLUS KAS DARI AKTIVITAS OFERASI CASH FLOWS FROM OPERATING ACTVITIES
Fenedimaan kas darl pelanggan 2,842,559,6570 3,018,943 306 Cash receipts from cUstomers.
Pengeluaran kas kepada pemasck (2405902 747)  (2B12360,995)  Cash paid o supplers
Pengeluaran kas kepada karyawan (330,460,670} (320200,253)  Cash paid io employees
Kas dihasilkan darl operasi 106,186,553 (121,517, 946) Cash generated from operations
Pembayaran bunga dan beban keuangan (45,247 &) {51.308,6809) Interest and financial charges pald
Pembayaran pajak penghasilan (4,998,142} {B.088,500)  Income taxes paid
Kas Bersih Diperoleh dan (Digunakan untuk) Met Cash Provided from [Used in)

darl Altivitas Operasi 55,850,512 (180.915,225) from Operating Activities
ARLS KAS DARI AKTIVITAS INVESTAS] CASH FLOWS FROM INVESTING ACTIVITIES
Penenmasan pengembalian uang muka Refund of advance payments for purchase

pembelian pesswat 184,468,257 208,639,112 of alreraft
Penenmaan pengembalian dana Receipts of greraft maintenance

parmalinarasn peaawat 31,685,083 26,824 745 reimburaaments
Penerimaan uang jaminan E,905,210 14793995  Receipts of security deposit
Penarimaan bunga 10,778,151 11,286,737 Inberest recalved
Hasil pedepasan aset tetap 1,488,150 3384141 Procesds from disposal of property and equipment
Feneqmaan dividen 0,873 626 434,258 Divsdend recaived
Pengeluaran untuk dana permelharsan pesawat (246,810,430) (216,349,395) Payments for aircraft maintenance resarve fund
LLang muka pembekan pesawat (56,558,343) (154,948,840)  Advance paymenis for aircrafls
Pengeluaran untuk perclehan asst tatap (17,535,400} {28.476,163)  Acquisition of property and equipment
Pengeluaran uniuk perclehan aset pemeliharaan Paymenis for aircraft maintenance

dan asef sewa pesawat (10,033, 205) {14.173,356) and aircraft leased asset
Pembayaran uang jaminan {11,095,549) {30.822,815)  Payments for secunty deposit
Uang muka pesclehan aset letap (12,115,837} {10.038,832)  Advance paymenis for property & equipment
Penerimaan (pembayaran| tainnya dari akivitas investasi 2,735 158 {262 7308) Proceeds (payment) from other investing activities
Kas Bersih Digunakan urtuk AKtvitas Investas) (104,108 531} (189,609,150 Met Cash Used in investing Acthites
ARLIS KAS DARI AKTIVITAS PENDANAAN CASH FLOWS FROM FINANCING ACTIVITIES
Panenmaan pinjaman jangka panjang 230,777,222 478,945,938 Proceads of long-tarm kean
Fenedimaan darl Penawaran saham - bersin - 130,361,351 Procesds from issuance of COMMOn Siock - net
Penerimaan dari tambahan modal digetor - bersih - 684,725 Proceeds from additional pald-in capial - net
Penermaan utang bank dan lembaga keuangan 648,164,406 123,924 347 Procesds of bank loans and financial instiution
Fenafimaan sukuk - bersih 496,280,000 - Procesds of sukuk - net
Pembayaran pinjaman jangka panjang (580,903 840) (334 808,706)  Payments of long-t&rm kan
Pembayaran utang bank dan lembaga keuangan (750,532 261) (121871,470)  Paymenis of bank leans and financial institusen
Kenaian (penurunan ) kas yang dibatssl penggunaannya 2,820,878 {2.844540)  Increase [decreasa) in restricted cash
Pembayarsn baya pengembalian pesawst (60,372) {2.832,760)  Paymenis for aircraft raturn and maintenance
Penenmaan (pembayaran) unbuk Receipts (payments) for

aklivitas pendanaan |snnya (722 384} {308.467) other financing activibes
K.as Bersih Dipercleh dari Met Cash Provided from

Aktivitas Pendanaan 44,823 548 271,200,279 Financing Activities
KEMARAN (PENURLUNAN) BERSIH MET INCREASE (DECREASE) IN

KAS DAN SETARA KAS (3,105,488) {29,324,005) CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
KAS DAMN SETARA KAS AWAL PERIODE 434,327 498 480,429,053 AT BEGINNING OF THE FERIOD
Efek perubahan kurs mata uang asing (29,762 081) 15.532.515 Effect of foreign exchange rate changes
CASH AND CASH EQUIVALENTS

KAS DAN SETARA KAS AKHIR PERIODE 408,459 306,637 473 AT END OF THE PERIOD

“) Disapkan kembali - Catatan 5

Lihat catatan laporan kevangan konsolidasian yang merupakan
bagian yang tidak terpisankan dar laporan keuangan konsolidasian.

O 3

*) As restaled - Note 5

Ses accomganying notes 1o cor financial it
which are an inbegral part of the corsobdated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2016 DAN 2015

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2016 AND 2015

ASET LANCAR
Kas dan setara kas
Piutang usaha
Pihak berelasi
Pihak ketiga - setelah dikurangl cadangan
kerugian penurunan nilai sebesar
USD 7.279.906 pada 31 Desember 2016 dan
USD 5.487.220 pada 31 Desember 2015
Piutang lain-lain
Persediaan - bersih
Uang muka dan biaya dibayar dimuka
Pajak dibayar dimuka

Jumlah Aset Lancar

ASET TIDAK LANCAR

Dana perawatan pesawat dan uang jaminan

Uang muka pembelian pesawat

Investasi pada entitas asosiasi

Aset pajak tangguhan

Aset tetap - setelah dikurangi akumulasi
penyusutan sebesar USD 625,778,389
pada 31 Desember 2016 dan
USD 591,322,702 pada 31 Desember 2015

Properti investasi

Aset takberwujud - bersih

Beban tangguhan - bersih

Aset lain-lain - bersih

Jumlah Aset Tidak Lancar

JUMLAH ASET

Catatan/ 31 Desember 2016/ 31 Desember 2015/

Notes December 31, 2016 December 31, 2015
usop usop

5,45 578.702.739 519.972.655

6,45 3.716.431 2.318.588

187.579.134 119.209.053

7 21.172.730 17.581.553

8 108.954.457 91.631.231

9 220.275.067 177.104.409

10 44.732.744 80.030.516

1.165.133.302 1.007.848.005

11,48,49 1.241.870.703 1.012.753.651

12 169.738.910 204.469.384

13 427.479 399.772

10 108.493.964 104.990.625

14 926.666.977 867.089.209

15 57.772.474 55.390.166

16 4.992.892 4.648.523

1.307.310 2.193.585

17,45 61.165.379 50.228.066

Lihat catatan laporan yang
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

p

2.572.436.088

2.302.162.981

37.569.390

10.01

CURRENT ASSETS
Cash and cash equivalents
Trade accounts receivables
Related parties
Third parties - net of allowance for
impairment loss of USD 7,279,906
at December 31, 2016 and
USD 5,487,220 at December 31, 2015
Other receivables
Inventories - net
Advances and prepaid expenses
Prepaid taxes

Total Current Assets

NON CURRENT ASSETS
Maintenance reserve fund and security deposits
Advances for purchase of aircraft
Investment in associates
Deferred tax assets
Property and - net of
depreciation of USD 625,778,389
at December 31, 2016 and
USD 591,322,702 at December 31, 2015
Investment properties
Intangible assets - net
Deferred charges - net
Other assets - net

Total Non Current Assets

TOTAL ASSETS

See
which are an integral part of the

g notes to




PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2016 DAN 2015 - Lanjutan

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2016 AND 2015 - Continued

LIABILITAS JANGKA PENDEK
Utang bank dan lembaga keuangan
Utang usaha
Pihak-pihak berelasi
Pihak ketiga
Utang lain-lain
Utang pajak
Beban akrual
Pendapatan diterima dimuka
Uang muka diterima
Liabilitas jangka panjang yang jatuh tempo
dalam satu tahun:
Pinjaman jangka panjang
Liabilitas sewa pembiayaan
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat

Jumiah Liabilitas Jangka Pendek

LIABILITAS JANGKA PANJANG

Liabilitas jangka panjang - setelah dikurangi
bagian yang jatuh tempo dalam satu tahun:
Pinjaman jangka panjang
Liabilitas sewa pembiayaan
Liabilitas estimasi biaya pengembalian

dan pemeliharaan pesawat

Utang obligasi

Liabilitas pajak tangguhan

Liabilitas imbalan kerja

Liabilitas tidak lancar lainnya

Jumlah Liabilitas Jangka Panjang

EKUITAS
Modal saham - nilai nominal Rp 459 per saham
untuk saham Seri A Dwiwarna dan saham Seri B
Modal dasar - 1 saham Seri A Dwiwarna
dan 29.999.999.999 saham Seri B
Modal ditempatkan dan disetor - 1 saham Seri A
Dwiwarna dan 25.868.926.632 saham Seri B
pada 31 Desember 2016 dan 2015
Tambahan modal disetor
Opsi saham
Saldo laba
Defisit sebesar USD 1.385.459.977 pada
tanggal 1 Januari 2012 telah dieliminasi
dalam rangka kuasi-reorganisasi (Catatan 54)
- Dicadangkan
- Belum dicadangkan
Pendapatan komprehensif lainnya
Ekuitas yang dapat diatribusikan kepada pemilik
Kepentingan non pengendali

Jumlah Ekuitas

JUMLAH LIABILITAS DAN EKUITAS

Lihat catatan laporan yang

Catatan/ 31 Desember 2016/ 31 Desember 2015/
Notes 31, 2016 31,2015
usp usb

18,45 698.011.118 361.254.270
19,45 91.412.955 44.963.436
129.019.003 104.392.331

20 35.583.709 49.901.950
10 39.458.951 80.997.046
21 197.983.396 181.042.507
22 229.846.173 176.531.019
30.932.877 24.549.496

23,45 61.696.994 103.936.071
24 22.311.219 15.125.233
25 27.319.726 53.155.762
1.563.576.121 1.195.849.121

23,45 132.418.213 133.022.468
24 138.588.227 106.055.960
25 86.550.585 69.448.854
26 641.041.165 635.947.442
10 2.055.561 1.661.989
28 116.009.808 177.519.224
27 47.432.491 39.782.743
1.164.096.050 1.163.438.680

29 1.309.433.569 1.309.433.569
30 (33.948.489) (33.948.489)
32 2.770.970 2.770.970
33 6.081.861 6.081.861
(221.069.730) (220.046.387)
14,31 (70.462.233) (130.770.768)
992.805.948 933.520.756

34 17.091.271 17.202.429
1.009.897.219 950.723.185

3.737.569.390

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

3.310.010.986

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Loan from banks and financial institution
Trade accounts payable
Related parties
Third parties
Other payables
Taxes payable
Accrued expenses
Unearned revenues
Advances received
Current maturities of
long term liabilities
Long-term loans
Lease liabilities
Estimated liability for aircraft return and
maintenance cost

Total Current Liabilities

NON CURRENT LIABILITIES
Non current maturities of long-term
liabilities:
Long-term loans
Lease liabilities
Estimated liability for aircraft return
and maintenance cost
Bonds payable
Deferred tax liabilities
Employment benefits obligation
Other non current liabilities

Total Non Current Liabilities

EQuITY
Capital stock - Rp 459 par value per share for
Series A Dwiwarna share and Series B shares
Authorized - 1 of Series A Dwiwarna share
and 29,999,999,999 Series B shares
Issued and paid-up capital - 1 Series A
Dwiwarna shares and 25,868,926,632
Series B share at December 31, 2016 and 2015
Additional paid-in capital
Stock option
Retained earnings
Deficit amounting USD 1,385,459,977 as of
January 1, 2012 was eliminatec in connection
with quasi reorganization (Notes 54)
- Appropriated
- Unappropriated
Other comprehensive income
Equity attributable to owners of the company
Non controlling interest

Total Equity

TOTAL LIABILITIES AND EQUITY

See accompanying notes to consolidated financial statements
which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN LABA RUGI DAN

PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2016 DAN 2015

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2016 AND 2015

Catatan/
2016 Notes 2015
usb usb
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 3.279.806.762 35 3.208.469.733 Scheduled airline services
Penerbangan tidak berjadwal 192.145.848 35 261.899.138 Non-scheduled airline services
Lainnya 391.968.955 35 344.620.874 Others
Jumlah Pendapatan Usaha 3.863.921.565 3.814.989.745 Total Operating Revenues
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 2.187.316.263 36 2.190.607.282 Flight operations
Pemeliharaan dan perbaikan 393.308.458 37 376.500.961 Maintenance and overhaul
Bandara 334.047.207 38 301.880.822 User charges and station
Tiket, penjualan dan promosi 310.187.732 39 309.608.281 Ticketing, sales and promotion
Pelayanan penumpang 286.289.766 40 270.750.084 Passenger services
Administrasi dan umum 226.797.925 41 224.907.111 General and administrative
Operasional hotel 28.180.038 29.698.564 Hotel operation
Operasional transportasi 17.848.699 17.528.744 Transportation operations
Operasional jaringan 11.951.555 10.303.636 Network operation
Jumlah Beban Usaha 3.795.927.643 3.731.785.485 Total Operating Expenses
BEBAN (PENDAPATAN) USAHA LAINNYA OTHER OPERATING (INCOME) CHARGES
Kerugian (keuntungan) selisih kurs 19.170.712 (15.213.543) Loss (gain) on foreign exchange
Lain-lain (50.280.729) 42 (70.327.638) Others
Bersih (31.110.017) (85.541.181) Net
LABA USAHA 99.103.939 168.745.441 PROFIT FROM OPERATIONS
Bagian rugi bersih asosiasi (215.172) (98.259) Equity in net loss of associates
Pendapatan keuangan 7.180.597 6.597.482 Finance income
Beban keuangan (88.278.664) 43 (68.584.517) Finance cost
LABA SEBELUM PAJAK 17.790.700 106.660.147 PROFIT BEFORE TAX
BEBAN PAJAK !8.425.842) 10 (28.685.986 TAX EXPENSES
LABA BERSIH TAHUN BERJALAN 9.364.858 77.974.161 NET PROFIT FOR THE CURRENT YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
POS-POS YANG TIDAK DIREKLASIFIKASIKAN ITEM THAT WILL NOT BE RECLASSIFIED
KE LABA RUGI SUBSEQUENTLY TO PROFIT OR LOSS
Gain on revaluation of property
Peningkatan revaluasi aset tetap - bersih 48.017.873 26.847.140 and equipment - net
Pengukuran kembali kewajiban imbalan Remeasurement of defined benefit
pasti (14.236.271) (3.428.663) obligation
Pajak penghasilan terkait item yang Income tax relating to items that will
tidak direklasifikasi (6.678.568) 1.079.565) not be reclassified
Subjumiah 27.103.034 22.338.912 Subtotal
POS-POS YANG MUNGKIN DIREKLASIFIKASIKAN ITEM THAT MAY BE RECLASSIFIED
KE LABA DAN RUGI SUBSEQUENTLY TO PROFIT OR LOSS
belum atas Unrealized gain (loss) on cash flows
transaksi lindung nilai arus kas 13.154.916 (10.708.281) hedge transaction
Selisih kurs karena penjabaran on
laporan keuangan 9.551.226 (18.349.198) foreign operations
Subjumiah 22.706.142 (29.057.479) Subtotal
Jumlah penghasilan komprehensif lain o 49.809.176 — (6.718.567) Total other comprehensive income
JUMLAH LABA KOMPREHENSIF PADA TOTAL COMPREHENSIVE INCOME
TAHUN BERJALAN 59.174.034 71.255.594 FOR THE CURRENT YEAR
LABA YANG DAPAT DIATRIBUSIKAN
KEPADA: PROFIT ATTRIBUTABLE TO:
Pemilik entitas induk 8.069.365 76.480.236 Owners of the Company
Kepentingan non pengendali 1.295.493 34 1.493.925 Non controlling interest
LABA BERSIH TAHUN BERJALAN 9.364.858 77.974.161 NET PROFIT FOR THE YEAR
JUMLAH LABA KOMPREHENSIF YANG TOTAL COMPREHENSIVE INCOME
DAPAT DIATRIBUSIKAN KEPADA: ATRIBUTABLE TO:
Pemilik entitas induk 59.285.192 70.022.788 Owners of the Company
Kepentingan non pengendali (111.158) 34 1.232.806 Non controlling interest
JUMLAH LABA KOMPREHENSIF TAHUN TOTAL COMPREHENSIVE INCOME
BERJALAN 59.174.034 71.255.594 FOR THE YEAR
LABA PER SAHAM DASAR - EARNINGS PER SHARE - BASIC
diatribusikan kepada pemilik entitas induk 0,00031 a4 0,00296 attributable to owner of the parent company
Lihat catatan laporan keuangan konsolidasian yang merupakan See ac notes to financial

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

which are an integral part of the consolidated financial statements.



T, GARUDA BMDONESIA (PERSERD) Tk DAN ANAK PERUSAHAAN T, GARUDEA INDOMESIA, (PECSERD) Tk AND ITS SUSSIDIAKIES

APDILAN ARLES KAS KIONSOLIDASLAN CORSOUIDATED STATEMENTS OF CASH FLOWS
KT TAHUN-TAHUN YANG BERAKHIR 11 DESEMBER 2015 DAN 2015 FOit THE ¥EARS ENDED DECEMBER 31, 2016 AMD 2015
2018 2015
usn uso

AEUS KRS DAR] AKTIVITAS OPERAST CHEH FLOWS FROM OPERATING ACTIVITIES
Parmnimaan kas dar palasggan IBEEODATE 3. 760410803 i i pRs frem cuslsmers.
Parrgubaaran kas kapata parmack (2170.901.643) (3103 327.745)  Cach pad s suppliers
Pargabsaran kad bipita kanpiwan [453.507.564) (ROSSTE.3E1)  Chh paid s arglps
Wi i haki el dari operagi 214.802.971 261.016.677F Caiy gurmrabad from opearabons
Pambayaran borga dan Baban iusagans [84.522.027} [6%.855.76%) Imerskt and feancal changes pad
Parmiayaran pajak canghisias [32.548.660) [11861.586) Income Laxes paid
Kas Barsih Diparclah dari Aktivitas Oparasi 107 832 264 179599348 Mat Cash Fram
AEUS KRS D] AKTIVITAS INVESTAS] CHEH FLOWS FROM INVESTIRG ACTIVITIES
Parsrnimaan i udry muka duan pasawat S 111063 23X TEA.003 afund of advance paymants for purchse of arcrait
Parmnimaan peegersbalien daca pamobharsan pesamal Th487.113 S.335.080 Bacaets of drcrafl mantananca mrsbukaenenis
Paisnimaan uasg |asines I8 044.528 DhSED D88 Biaipts of Siurty digesit
Parnimaan busga F.180.506 6547 482 Intarast riceed
Hirid pidigaian asel batap 5.508.701 1.554.360 Proceads from deposal of progarty and egqupimant
Hid pelagasan propert) | el 1.441.408 - Proceuds from sale of investeant proparty
Parmrimaan diadan 433.502 10685 607 Drividand recewed
L wnlik dana piciawat {354.844.553) (HEBI0EEF)  Paymants for areralt maintesanc rier fusd
Wi Frivied prnbslian (st [24.748.673) [POIED 080)  Advised payments fr purchass Sreralls
Purgubsaran uebok pancletan asal betap [Fe50.321} [4E.235.005) & of proparty and
L [ uribuk i asal hharaan Paymarts far arcrall mainteranc

dan aal wirva pasavest (F.400.107} [15.528.215) ard Ercrafl lbased et
Pairiayaran uang jesinan [17.266.967} [26.353.964) Puymants for decurily depast
Uag musa parclifan sl Litap [4. 749,200} [1X.205.837) Advics paprnls for propty and dquipest
Parmrimaan (pangaluaran) bnnya diel slclivilas mvtc [2.329.643) TE42.824 Procsads fram [Saymest to) other invailing achvibe
Kas Barsih untui (307091112} (199952.498] Nt Cash Used in Inmvesting Sctivities
AEUS KAS D] AKTIVITAS PERDARSSN CHEH FLOWS FROM FINANCING ACTIVITIES
Parenmaan prjaman angka panang S E55.335 196510 Procauts of keg-lamm laan
Parmnmaan ulang back dan Kmbaga kauangan 1.350.371.806 1.175.004.158 Proceuts of Bank kean and francal nsbibuban
Wi aan sk - Barih = &0 FE0.000 Prosued of okl - it
PamBayaran pn)asan jasgka panjang (135.456.343) (BPE547.731) Paymants of keng-tarm loas
Pamisayaran ulacyg back dan embaga bauangan (1034441 080) (BUES3IPO5)  Paymants of bank e and e el ireeeasn
Eanakan (panurunan) ki yang dibitas pesggenaaniea {49.615} 3518430 Incraais |dicnaics) s restriched cach
Parmsayaran biya pan gersball s pecwat (337615} (&7.483) Paymant for arcralt reum and masbenesce
Pamsayaran untuk akiivitas pendanaas lannya [361.711}) [753.205) Payman for other financing activities
Kas Barsih ki 26T 480511 181 SHE 97D Nt Cash Eram
EEMAIKAK BERSTH RAS DAM SETARA KAS EF 422063 165533 830 MET INCREASE [M CASH AND CASH EQURALERTS

CHEH ARD CASH EQUIVALENTS AT BEGINNING
EAS DaM SETARA KAS AWaL TAHUN S1%.90 1655 £34.307.408 OF THE YEAR

Efak parchaban kumk mala ung aEng (#291.970) [(F5L188.672) Efect of foregn exchangs rabes changas

‘CASH AND CASH EQUIVALENTS AT EMD
KAS DAN SETARA KAS AKHER TAHUN S7E.T0L.TED S298T1 655 ‘OF THE YEAR

Lt catatan aporas ki yang Saa Aol 10 O financial
Bagian yang tdak dari lporan ki wihich ana an integeal part of tha cormolidated firancal statesents.




PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2017 DAN 2016

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2017 AND 2016

Catatan/
Notes
ASET
ASET LANCAR
Kas dan setara kas 5,45
Piutang usaha
Pihak berelasi 6,45
Pihak ketiga - setelah dikurangi cadangan
kerugian penurunan nilai sebesar
USD 7.826.683 pada 31 Desember 2017 dan
USD 7.279.906 pada 31 Desember 2016
Piutang lain-lain 7
Persediaan - bersih 8
Uang muka dan biaya dibayar dimuka 9
Pajak dibayar dimuka 10
Jumiah Aset Lancar
ASET TIDAK LANCAR
Dana perawatan pesawat dan uang jaminan 11,48,49
Uang muka pembelian pesawat 12
Investasi pada cntitas asosiasi 13
Aset pajak tangguhan 10
Aset tetap - setelah dikurangi akumulasi
penyusutan sebesar USD 680.664.849
pada 31 Desember 2017 dan
USD 625.778.389 pada 31 Desember 2016 14
Properti investasi 15
Aset takberwujud - bersih 16
Beban tangguhan - bersih
Aset lain-lain - bersih 17,45

Jumlah Aset Tidak Lancar

JUMLAH ASET

Lihat catatan laporan i yang
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

31 Desember 2017/
December 31, 2017

31 Desember 2016/
December 31, 2016

usb usb
ASSETS
CURRENT ASSETS
306.918.945 578.702.739  Cash and cash equivalents
Trade accounts receivables
7.738.669 3.716.431 Related parties
Third parties - net of allowance for
impairment loss of USD 7,826,683
at December 31, 2017 and
221.511.419 187.579.134 USD 7,279,906 at December 31, 2016
42.993.404 21.172.730  Other receivables
131.155.717 108.954.457  Inventories - net
249.279.058 220.275.067 Advances and prepaid expenses
27.144.415 44.732.744 Prepaid taxes
986.741.627 1.165.133.302 Total Current Assets

NON CURRENT ASSETS

1.506.626.547 1.241.870.703 Maintenance reserve fund and security deposits

172.590.300 169.738.910 Advances for purchase of aircraft
511.344 427.479 Investment in associates
69.511.409 108.493.964 Deferred tax assets
Property and equipment - net of accumulated
depredation of USD 680,664,849
at December 31, 2017 and
900.657.607 926.666.977 USD 625,778,389 at December 31, 2016
67.433.865 57.772.474 Investment properties
3.424.645 4.992.892 Intangible assets - net
1.210.992 1.307.310 Deferred charges - net
54.583.757 61.165.379 Other assets - net
2.776.550.466 2.572.436.088 Total Non Current Assets
3.763.292.093 3.737.569.390 TOTAL ASSETS
See notes to financial

which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN KONSOLIDASIAN
31 DESEMBER 2017 DAN 2016 - Lanjutan

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

DECEMBER 31, 2017 AND 2016 - Continued

LIABILITAS DAN EKUITAS

LIABILITAS JANGKA PENDEK
Utang bank
Utang usaha
Pihak-pihak berelasi
Pihak ketiga
Utang lain-lain
Utang pajak
Beban akrual
Pendapatan diterima dimuka
Uang muka diterima
Liabilitas jangka panjang yang jatuh tempo
dalam satu tahun:
Pinjaman jangka panjang
Liabilitas sewa pembiayaan
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat
Utang obligasi

Jumiah Liabilitas Jangka Pendek

LIABILITAS JANGKA PANJANG

Liabilitas jangka panjang - setelah dikurangi
bagian yang jatuh tempo dalam satu tahun:
Pinjaman jangka panjang
Liabilitas sewa pembiayaan
Liabilitas estimasi biaya pengembalian

dan pemeliharaan pesawat

Utang obligasi

Liabilitas pajak tangguhan

Liabilitas imbalan kerja

Liabilitas tidak lancar lainnya

Jumiah Liabilitas Jangka Panjang

EKUITAS
Modal saham - nilai nominal Rp 459 per saham
untuk saham Seri A Dwiwarna dan saham Seri B
Modal dasar - 1 saham Seri A Dwiwarna
dan 29.999.999.999 saham Seri B
Modal ditempatkan dan disetor - 1 saham Seri A
Dwiwarna dan 25.886.576.253 saham Seri B
pada 31 Desember 2017 dan
25.868.926.632 saham Seri B
pada 31 Desember 2016
Tambahan modal disetor
Opsi saham
Saldo laba
Defisit sebesar USD 1.385.459.977 pada
tanggal 1 Januari 2012 telah dieliminasi
dalam rangka kuasi-reorganisasi (Catatan 53)
- Dicadangkan
- Belum dicadangkan
Penghasilan komprehensif lain
Ekuitas yang dapat diatribusikan kepada pemilik
Kepentingan non pengendali

Jumlah Ekuitas

JUMLAH LIABILITAS DAN EKUITAS

Lihat catatan laporan idasian yang

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

Catatan/ 31 Desember 2017/ 31 Desember 2016/
Notes December 31, 2017 December 31, 2016
usb usb

18,45 868.378.784 698.011.118
19,45 95.136.627 91.412.955
128.886.122 129.019.003

20 43.412.813 35.583.709
10 49.698.754 39.458.951
21 202.761.501 197.983.396
22 253.439.521 229.846.173
36.963.563 30.932.877

23,45 64.001.397 61.696.994
24 13.801.586 22.311.219
25 18.045.272 27.319.726
26 147.320.207 =
1.921.846.147 1.563.576.121

23,45 60.355.645 132.418.213
24 66.893.867 138.588.227
25 101.346.802 86.550.585
26 494.707.567 641.041.165
10 1.685.345 2.055.561
28 133.234.790 116.009.808
27 45.752.730 47.432.491
903.976.746 1.164.096.050

29 1.310.326.950 1.309.433.569
30 23.526.520 (33.948.489)
32 - 2.770.970
33 6.081.861 6.081.861
(449.484.287) (221.069.730)
14,31 4.330.661 (70.462.233)
894.781.705 992.805.948

34 42.687.495 17.091.271
937.469.200 1.009.897.219

3.763.292.093 3.737.569.390

See

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Loan from banks

Trade accounts payable
Related parties
Third parties

Other payables

Taxes payable

Accrued expenses

Unearned revenues

Advances received

Current maturities of
long term liabilities
Long-term loans
Lease liabilities
Estimated liability for aircraft return and

maintenance cost

Bonds payable

Total Current Liabilities

NON CURRENT LIABILITIES
Non current maturities of long-term
liabilities:
Long-term loans
Lease liabilities
Estimated liability for aircraft return
and maintenance cost
Bonds payable
Deferred tax liabilities
Employment benefits obligation
Other non current liabilities

Total Non Current Liabilities

EQuITY
Capital stock - Rp 459 par value per share for
Series A Dwiwarna share and Series B shares
Authorized - 1 of Series A Dwiwarna share
and 29,999,999,999 Series B shares
Issued and paid-up capital - 1 Series A
Dwiwarna shares and 25,886,576,253
Series B shares at December 31, 2017 and
25,868,926,632 Series B shares
at December 31, 2016
Additional paid-in capital
Stock option
Retained earnings
Deficit amounting USD 1,385,459,977 as of
January 1, 2012 was eliminated in connection
with quasi reorganization (Note 53)
- Appropriated
- Unappropriated
Other comprehensive income
Equity attributable to owners of the company
Non controlling interest

Total Equity

TOTAL LIABILITIES AND EQUITY

notes to financial

which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN LABA RUGI DAN

PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN-TAHUN YANG BERAKHIR 31 DESEMBER 2017 DAN 2016

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016

Catatan/
2017 Notes 2016
usbD usb
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 3.401.980.804 35 3.279.806.762 Scheduled airline services
Penerbangan tidak berjadwal 301.498.970 35 192.145.848 Non-scheduled airfine services
Lainnya 473.846.007 35 391.968.955 Others
Jumlah Pendapatan Usaha 4.177.325.781 3.863.921.565 Total O
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 2.478.025.975 36 2.187.316.263 Flight operations
Pemeliharaan dan perbaikan 429.361.211 37 393.308.458 Maintenance and overhaul
Bandara 382.651.073 38 334.047.207 User charges and station
Tiket, penjualan dan promosi 323.723.174 39 310.187.732 Ticketing, sales and promotion
Pelayanan penumpang 298.973.443 40 286.289.766 Passenger services
Administrasi dan umum 265.808.770 41 226.797.925 General and administrative
Operasional hotel 26.125.254 28.180.038 Hotel operation
Operasional transportasi 21.028.192 17.848.699 Transportation operations
Operasional jaringan 12.076.240 11.951.555 Network operation
Jumiah Beban Usaha 4.237.773.332 3.795.927.643 Total Operating Expenses
BEBAN (PENDAPATAN) USAHA LAINNYA OTHER OPERATING (INCOME) CHARGES
Beban pengampunan pajak 50.307.992 - Tax amnesty expenses
Kerugian (keuntungan) selisih kurs (14.777.069) 19.170.712 Loss (gain) on foreign exchange
Lain-lain (19.797.296) 42 (50.280.729 Others
Bersih 15.733.627 (31.110.017) Net
LABA (RUGI) USAHA 576.181.178! 99.103.939 PROFIT (LOSS) FROM OPERATIONS
Bagian laba (rugi) bersih asosiasi 192.617 (215.172) Equity in net gain (loss) of associates
Pendapatan keuangan 6.196.164 7.180.597 Finance income
Beban keuangan (88.388.240) 43 (88.278.664) Finance cost
LABA (RUGI) SEBELUM PAJAK (158.180.637) 17.790.700 PROFIT (LOSS) BEFORE TAX
Pajak kini (18.883.554) 10 (18.126.148) Current tax
Pajak tangguhan (36.325.487) 10 9.700.306 Deferred tax
BEBAN PAJAK (55.209.041) (8.425.842)  TAX EXPENSES
LABA (RUGI) BERSIH TAHUN BERJALAN (213.389.678) 9.364.858 NET PROFIT (LOSS) FOR THE CURRENT YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
POS-POS YANG TIDAK DIREKLASIFIKASIKAN ITEMS THAT WILL NOT BE RECLASSIFIED
KE LABA RUGI SUBSEQUENTLY TO PROFIT OR LOSS
Gain on revaluation of property
Peningkatan revaluasi aset tetap - bersih 50.984.648 48.017.873 and equipment - net
Pengukuran kembali kewajiban imbalan Remeasurement of defined benefit
pasti (16.816.713) (14.236.271) obligation
Pajak penghasilan terkait item yang Income tax relating to items that will
tidak direklasifikasi (1.942.785) (6.678.568) not be reclassified
Subjumlah 32.225.150 27.103.034 Subtotal
POS-POS YANG MUNGKIN ITEMS THAT MAY BE RECLASSIFIED
DIREKLASIFIKASIKAN KE LABA RUGI SUBSEQUENTLY TO PROFIT OR LOSS
Keuntungan belum direalisasi atas Unrealized gain on
transaksi lindung nilai 28.245.899 13.154.916 hedge transaction
Selisih kurs karena penjabaran differences on
laporan keuangan (2.450.101) 9.551.226 foreign operations
Subjumiah 25.795.798 Subtotal
Jumiah penghasilan komprehensif lain 58.020.948 49.809.176 Total other comprehensive income
JUMLAH LABA (RUGI) KOMPREHENSIF PADA TOTAL COMPREHENSIVE INCOME (LOSS)
TAHUN BERJALAN (155.368.730) FOR THE CURRENT YEAR
LABA (RUGI) YANG DAPAT DIATRIBUSIKAN
KEPADA: PROFIT (LOSS) ATTRIBUTABLE TO:
Pemilik entitas induk (216.582.416) 8.069.365 Owners of the Company
Kepentingan non pengendali 3.192.738 34 1.295.493 Non controlling interest
LABA (RUGI) BERSIH TAHUN BERJALAN (213.389.678) NET PROFIT (LOSS) FOR THE YEAR
JUMLAH LABA (RUGI) KOMPREHENSIF YANG TOTAL COMPREHENSIVE INCOME (LOSS)
DAPAT DIATRIBUSIKAN KEPADA: ATRIBUTABLE TO:
Pemilik entitas induk (153.621.663) 59.285.192 Owners of the Company
Kepentingan non pengendali (1.747.067) 34 (111.158) Non controlling interest
JUMLAH LABA (RUGI) KOMPREHENSIF TAHUN TOTAL COMPREHENSIVE INCOME (LOSS)
BERJIALAN 155.368.730 59.174.034 FOR THE YEAR
LABA (RUGI) PER SAHAM DASAR - EARNINGS (LOSS) PER SHARE - BASIC
diatribusikan kepada pemilik entitas induk (0,00837) 44 0,00031 attributable to owner of the parent company
Lihat catatan laporan keuangan konsolidasian yang merupakan See notes to finandial

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

which are an integral part of the consolidated financial statements.



PT. GARLDA INDONESIA (PERSERD]) Thk DAN ENTITAS ANAK
LAPORAN ARUS KAS KONSOLIDASTAN
UNTUK TAHUM-TAHUMN YANG BERAKHIR 31 DESEMBER 2017 DAN 2016

FT. GARUDA INDONESIA (PERSERD) Thk AMD ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS.
FOR THE YEARS ENDED DECEMBER 31, 2017 AND 2016

2017 2016
usp ush

ARUS KAS DARI AKTIVITAS OPERAST CASH FLOWS FROM OPERATING ACTIVITIES
Penerimasn kas dari pelanggan 4.10B.864 583 1.BES.012.178 Cash receipts from customers
Pengeluaran kas kepada pemasak (3.540.737.186) (3.170.901.643)  Cash paid to suppliers
Pengeluaran kas kepada karyawan S10.588.158 432.50?.5642 Cash paid to employess
Kas dihasilkan dari operasi 57.518.239 214.602.971 Cash generated from operations
Pembayaran bunga dan behan keusngan [93.266.457) [B4.522.027)  Interest and financial charges paid
Pembayaran pajak penghasilan [25_937,055! !22,543,5302 Income taxes paid
Kas Bersih Diperoleh dari (Digunakan untuk) Met Cash Provided from (Used in) Operating

Aktivitas Operasi (B1.685.293) 107.532.264 Activities
ARUS KAS DARI AKTIVITAS INVESTASI CASH FLOWS FROM INVESTING ACTIVITIES
Penerimaan wang muka pasawat 19.976.942 59.111.963 Refund of advance payments for purchase of aircraft
Penerimaan pengembalian dana pemeliharaan pesawat 43,288,153 25.487.113  Receipts of sircraft maintenance reimbursernents
Penerimaan uang jaminan 15.302.946 33.144.526 Receipts of security deposit
Penerimaan bunga 6.196.164 T.1B0.596 Interest received
Hazil pelepasan aset tetap 427,949 5.608.791 Proceeds from dispesal of property and sguipment
Hasil pelepasan properti investasi - 1,441,498  Proceeds from sale of investment property
Penerimaan dividen 457.237 433.502 Dividend received
Pengeluaran untuk dana pemeliharaan pesawat {3B0.483.559) (154.844.553)  Payments for sircraft maintenance reserve fund
Usng muks parmbelian pesawst (36.903.238) [24.748.673)  Advance payments far purchase aircrafts
Pengeluaran untuk perclehan aset tetap (29.256.957) (¥8.260.341) Acquisition of property and equipment
Pengeluaran untuk perclehan aset pemeliharaan PBayments for aircraft maintenance

dan aset sewa pesawat (7.864.706) {7.490.197) and aincraft leased asset
Pembayaran uang jarminan {4.404.250) [17.166.487)  Payments for sscurity deposit
Usng muka perolehan aset tetap (2.789.355) (4.745.208)  Advance payments far property and equipment
Pengehuaran lainnya dari akbivitas investasi - (1.323.643)  Payment to ather investing activities
Kas Bersih untuk {378.232.673) {307.091.112)  MNet Cash Used in Investing Activities
ARUS KAS DAR] AKTIVITAS PENDAMAAN CASH FLOWS FROM FINANCING ACTIVITIES
Penerimasn pinjaman jangka panjang - S8.656.335  Proceeds of lang-term loan
Penerimaan utang bank 1.763.933.088 1.358.271.806 Proceeds of loans from banks
Penerimaan dari penawaran saham perdana entitas Proceeds from intial public offering of shares

anak - bersih B2.350.342 - af subsidiaries. - et
Pembayaran pinjaman jangka panjang [BE.93E.020) [126.456.343)  Payments of lang-term loan
Pembayaran wtang bank (1.594.9368.764) (1.024.441.948) Payments af loans from banks
Kenaikan {penurunan) kas yang dibatasi penggunaannya 374.008 (49.615)  Increase (decrease) in restricted cash
Pembayaran bisya pengembalian pesawst - (237.613)  Payment for aircraft return and maintenance
Pembayaran untuk sktivitas pandanasn lainnys {1.147.950) (261.711)  Payment for ather finandng activities
Kas Bersih dari 161,633,596 267.480.911 MNet Cash Provided from Financing Activities
KEMAIKAN [PENURUMANY BERSIH KAS DAN NET INCREASE (DECREASE) IN CASH

SETARA KAS [276.264.370) EF.922.063 AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING
KAS DAN SETARA KAS AWAL TAHUN S7E.702.73% 51%.972.655 OF THE YEAR
Efek perubahan kurs mata uang asing 4.480.576 (9.191.979)  Effect of farsign exchange rate changes
CASH AND CASH EQUIVALENTS AT END

KAS DAN SETARA KAS AKHIR TAHUN 306.518.945 ST8.702.739 'OF THE YEAR

Lihat catatan laparan idasian yang

bagian yang tidak terpisahkan dari laporan keuangan konsclidasian.

See sccompanying notas to cansolidated financial statements
which are an imtegral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
30 SEPTEMBER 2018 DAN 31 DESEMBER 2017

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30, 2018 AND DECEMBER 31, 2017

Catatan/
Notes
ASET
ASET LANCAR
Kas dan setara kas 5,45
Piutang usaha
Pihak berelasi 6,45
Pihak ketiga - setelah dikurangi cadangan
kerugian penurunan nilai sebesar
USD 6.695.327 pada 30 September 2018 dan
USD 7.826.683 pada 31 Desember 2017
Piutang lain-lain 7
Persediaan - bersih 8
Uang muka dan biaya dibayar dimuka 9
Pajak dibayar dimuka 10
Jumlah Aset Lancar
ASET TIDAK LANCAR
Dana perawatan pesawat dan uang jaminan 11,48,49
Uang muka pembelian pesawat 12
Investasi pada entitas asosiasi 13
Aset pajak tangguhan 10
Aset tetap - setelah dikurangl akumulasi
penyusutan sebesar USD 778.572.108
pada 30 September 2018 dan
USD 680.664.849 pada 31 Desember 2017 14
Properti investasi 15
Aset takberwujud - bersih 16
Beban tangguhan - bersih
Aset lain-lain - bersih 17.45

Jumlah Aset Tidak Lancar

JUMLAH ASET

Lihat catatan laporan keuangan konsolidasian yang merupakan

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

30 September 2018/
September 30, 2018

31 Desember 2017/
December 31, 2017

usb usb
ASSETS
CURRENT ASSETS
273,317,232 306,918,945  Cash and cash equivalents
Trade accounts receivables
6,690,907 7,738,669 Related parties
Third parties - net of allowance for
impairment loss of USD 6,695,327
at September 30, 2018 and
329,294,920 221,511,419 USD 7,826,683 at December 31, 2017
53,247,309 42,993,404  Other receivables
159,432,222 131,155,717  Inventories - net
222,840,565 249,279,058  Advances and prepaid expenses
34,726,783 27,144,415  Prepaid taxes
1,079,549,938 986,741,627 Total Current Assets

1,713,872,416

NON CURRENT ASSETS

1,506,626,547 Maintenance reserve fund and security deposits

174,023,143 172,590,300 Advances for purchase of aircraft
598,959 511,344 Investment in associates
100,148,570 69,511,409 Deferred tax assets
Property and equipment - net of accumulated
depreciation of USD 778,572,108
at September 30, 2018 and
892,790,281 900,657,607 USD 680,664,849 at December 31, 2017
62,762,614 67,433,865 Investment properties
2,251,558 3,424,645 Intangible assets - net
1,080,014 1,210,992 Deferred charges - net
83,269,767 54,583,757 Other assets - net
3,030,797,322 2,776,550,466 Total Non Current Assets
4110347260 __3263,292.003 ~TOTALASSETS
See notes to financial

which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK
LAPORAN POSISI KEUANGAN KONSOLIDASIAN
30 SEPTEMBER 2018 DAN 31 DESEMBER 2017 - Lanjutan

PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Catatan/
Notes
LIABILITAS DAN EKUITAS
LIABILITAS JANGKA PENDEK
Utang bank 18,45
Utang usaha
Pihak-pihak berelasi 19,45
Pihak ketiga
Anjak Piutang 20
Utang lain-lain 21
Utang pajak 10
Beban akrual 22
Pendapatan diterima dimuka jangka pendek 23
Uang muka diterima
Liabilitas jangka panjang yang jatuh tempo
dalam satu tahun:
Pinjaman jangka panjang 24,45
Liabilitas sewa pembiayaan 25
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat 26
Utang obligasi 27
Jumlah Liabilitas Jangka Pendek
LIABILITAS JANGKA PANJANG
Liabilitas jangka panjang - setelah dikurangi
baaian vana fatuh tempo dalam satu tahun:
Pinjaman jangka panjang 24,45
Liabilitas sewa pembiayaan 25
Liabilitas estimasi biaya pengembalian
dan pemeliharaan pesawat 26
Utang obligasi 27
Pendapatan diterima dimuka jangka panjang 23
Liabilitas pajak tangguhan 10
Liabilitas imbalan kerja 29
Liabilitas tidak lancar lainnya 28
Jumlah Liabilitas Jangka Panjang
Modal saham - nilai nominal Rp 459 per saham
untuk saham Seri A Dwiwarna dan saham Seri B
Modal dasar - 1 saham Seri A Dwiwarna
dan 29.999.999.999 saham Seri B
Modal ditempatkan dan disetor - 1 saham Seri A
Dwiwarna dan 25.886.576.253 saham Seri B
pada 30 2018 dan 31 2017
30
Tambahan modal disetor 31
Saldo laba
Defisit sebesar USD 1.385.459.977 pada
tanggal 1 Januari 2012 telah dieliminasi
dalam rangka kuasi-reorganisasi (Catatan 53)
- Dicadangkan 33
- Belum dicadangkan
Penghasilan komprehensif lain 14,32
Ekuitas yang dapat diatribusikan kepada pemilik
Kepentingan non pengendali 34

Jumlah Ekuitas

JUMLAH LIABILITAS DAN EKUITAS

Lihat catatan laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian.

30 September 2018/

September 30, 2018
usb

965,021,859

204,358,564
180,658,723
111,707,836
68,916,335
41,652,600
229,341,635
316,052,772
76,855,243

31,403,501
13,542,765

45,654,847

31 Desember 2017/

December 31, 2017
usp

868,378,784

95,136,627
128,886,122
43,412,813
49,698,754
202,761,501
253,439,521
36,963,563

64,001,397
13,801,586

18,045,272
147,320,207

2,285,166,680

1,921,846,147

78,357,986 60,355,645
56,198,681 66,893,867
118,360,717 101,346,802
496,330,780 494,707,567
102,336,243 =
996,573 1,685,345
121,503,124 133,234,790
42,668 569 45,752,730
1,016,752,673 903,976,746

1,310,326,950

1,310,326,950

23,526,520 23,526,520
6,081,861 6,081,861
(560,725,006) (449,484,287)
(16,152,225) 4,330,661
763,058,100 894,781,705

45,369,807 42,687,495
808,427,907 937,469,200
4,110,347,260 3,763,292,093

See

SEPTEMBER 30, 2018 AND DECEMBER 31, 2017 - Continued

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Loan from banks
Trade accounts payable
Related parties
Third parties
Factoring
Other payables
Taxes payable
Accrued expenses
Current unearned revenue
Advances received
Current maturities of
long term liabilities
Long-term loans
Lease liabilities
Estimated liability for aircraft return and
maintenance cost
Bonds payable

Total Current Liabilities

NON CURRENT LIABILITIES
Non current maturities of long-term
liabilities:
Long-term loans
Lease liabilities
Estimated liability for aircraft return
and maintenance cost
Bonds payable
Non current unearned revenue
Deferred tax liabilities
Employment benefits obligation
Other non current liabilities

Total Non Current Liabilities

EQuITY
Capital stock - Rp 459 par value per share for
Series A Dwiwarna share and Series B shares
Authorized - 1 of Series A Dwiwarna share
and 29,999,999,999 Series B shares
Issued and paid-up capital - 1 Series A
Dwiwarna shares and 25,886,576,253
Series B shares at September 30, 2018 and
December 31, 2017
Additional paid-in capital
Retained earnings
Deficit amounting USD 1,385,459,977 as of
January 1, 2012 was eliminated in connection
with quasi reorganization (Note 53)
- Appropriated
- Unappropriated
Other comprehensive income
Equity attributable to owners of the company
Non controlling interest

Total Equity

TOTAL LIABILITIES AND EQUITY

notes to financial

which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERO) Tbk DAN ENTITAS ANAK PT. GARUDA INDONESIA (PERSERO) Tbk AND ITS SUBSIDIARIES

LAPORAN LABA RUGI DAN CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
PENGHASILAN KOMPREHENSIF LAIN KONSOLIDASIAN OTHER COMPREHENSIVE INCOME
UNTUK PERIODE SEMBILAN BULAN YANG BERAKHIR 30 SEPTEMBER 2018 DAN 2017 FOR THE NINE MONTH PERIODS ENDED SEPTEMBER 30, 2018 AND 2017
2018 2017
(sembilan bulan/ Catatan/ (sembilan bulan/
nine months) Notes nine months)
usb usb
PENDAPATAN USAHA OPERATING REVENUES
Penerbangan berjadwal 2,567,244,881 35 2,521,884,712 Scheduled airline services
Penerbangan tidak berjadwal 254,753,084 35 256,765,907 Non-scheduled airline services
Lainnya 397,968,094 35 332,977,060 Others
Jumlah Pendapatan Usaha 3,219,966,059 3,111,627,679 Total Operating Revenues
BEBAN USAHA OPERATING EXPENSES
Operasional penerbangan 2,026,715,468 36 1,861,621,910 Flight operations
Pemeliharaan dan perbaikan 345,237,294 37 330,872,931 Maintenance and overhaul
Bandara 301,641,269 38 286,173,545 User charges and station
Tiket, penjualan dan promosi 234,447,287 39 236,864,944 Ticketing, sales and promotion
Pelayanan penumpang 220,838,030 40 228,708,078 Passenger services
Administrasi dan umum 170,050,603 a1 248,497,600 General and administrative
Operasional hotel 23,521,552 19,195,998 Hotel operation
Operasional transportasi 20,730,589 15,404,183 Transportation operations
Operasional jaringan 9,508,499 8,438,276 Network operation
Jumlah Beban Usaha 3,352,690,591 3,235,777,465 Total Operating Expenses
BEBAN (PENDAPATAN) USAHA LAINNYA OTHER OPERATING (INCOME) CHARGES
Kerugian (keuntungan) selisih kurs (52,352,658) (16,039,892) Loss (gain) on foreign exchange
Lain-lain (9,553,856 42 1,114,341 Others
Bersih (61,906,514) (14,925,551 Net
LABA (RUGI) USAHA (70,818,018 109,224,235 PROFIT (LOSS) FROM OPERATIONS
Bagian laba (rugi) bersih asosiasi 195,599 180,514 Equity in net gain (loss) of associates
Pendapatan keuangan 2,896,609 5,000,361 Finance income
Beban keuangan (64,455,047) 43 (64,896,365) Finance cost
LABA (RUGI) SEBELUM PAJAK (132,180,857) (168,939,725)  PROFIT (LOSS) BEFORE TAX
MANFAAT (BEBAN) PAJAK 21,949,127 10 (52,960,407 TAX BENEFIT (EXPENSES)
LABA (RUGI) BERSIH TAHUN BERJALAN 110,231,730 221,900,132 NET PROFIT (LOSS) FOR THE CURRENT YEAR
PENGHASILAN KOMPREHENSIF LAIN OTHER COMPREHENSIVE INCOME
POS-POS YANG TIDAK DIREKLASIFIKASIKAN ITEMS THAT WILL NOT BE RECLASSIFIED
KE LABA RUGI SUBSEQUENTLY TO PROFIT OR LOSS
Gain on revaluation of property
Peningkatan revaluasi aset tetap - bersih - 1,582,295 and equipment - net
Pengukuran kembali kewajiban imbalan Remeasurement of defined benefit
pasti 4,813,187 (2,113,473) obligation
Pajak penghasilan terkait item yang Income tax relating to items that will
tidak direklasifikasi (1,203,297) 132,794 not be reclassified
Subjumiah 3,609,890 398,384) Subtotal
POS-POS YANG MUNGKIN ITEMS THAT MAY BE RECLASSIFIED
DIREKLASIFIKASIKAN KE LABA RUGI SUBSEQUENTLY TO PROFIT OR LOSS
Keuntungan belum direalisasi atas Unrealized gain on
transaksi lindung nilai (5,120,947) 18,445,205 hedge transaction
Selisih kurs karena penjabaran Exchange differences on translating
laporan keuangan (16,227,661) (3,598,931) foreign operations
Subjumiah (21,348,608 14,846,274 Subtotal
Jumlah penghasilan komprehensif lain (17,738,718) 14,447,890 Total other comprehensive income
JUMLAH LABA (RUGI) KOMPREHENSIF PADA TOTAL COMPREHENSIVE INCOME (LOSS)
TAHUN BERJALAN (127,970,448) (207,452,242) FOR THE CURRENT YEAR
LABA (RUGI) YANG DAPAT DIATRIBUSIKAN
KEPADA: PROFIT (LOSS) ATTRIBUTABLE TO:
Pemilik entitas induk (114,080,834) (222,039,263) Owners of the Company
Kepentingan non pengendali 3,849,104 34 139,131 Non controlling interest
LABA (RUGI) BERSIH TAHUN BERJALAN 110,231,730 221,900,132 NET PROFIT (LOSS) FOR THE YEAR
JUMLAH LABA (RUGI) KOMPREHENSIF YANG TOTAL COMPREHENSIVE INCOME (LOSS)
DAPAT DIATRIBUSIKAN KEPADA: ATRIBUTABLE TO:
Pemilik entitas induk (131,723,605) (207,485,990) Owners of the Company
Kepentingan non pengendali 3,753,157 33,748 Non controlling interest
JUMLAH LABA (RUGI) KOMPREHENSIF TAHUN TOTAL COMPREHENSIVE INCOME (LOSS)
BERJALAN é!!l glg !ég! (207,452.242) FOR THE YEAR
LABA (RUGI) PER SAHAM DASAR - EARNINGS (LOSS) PER SHARE - BASIC
diatribusikan kepada pemilik entitas induk (0.00441) a4 (0.00858) attributable to owner of the parent company
Lihat catatan laporan vana See notes to financial statements

bagian yang tidak terpisahkan dari laporan keuangan konsolidasian. which are an integral part of the consolidated financial statements.



PT. GARUDA INDONESIA (PERSERD) Tok DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUE PERIODE SEMBILAN BULAN YANG BERAKHIR 30 SEPFTEMBER 2018 DAN 2017

ARLIS KAS DARI AKTIVITAS OPERASI
Penerimaan kes deri pelanggan
Pengelusran kas kepada permasok
Pengelusran kas kepada karyawan

Kas dihasilkan dari operasi

Pembiyaran bungs dan beban keusngan
Pembayaran pajak penghasilan

Kas Bersih Diperoleh dari {Digunakan urtuk)
Aktivitas Operasi

ARUS KAS DART AKTIVITAS INVESTASI
Penerimaan

uang muka 1 pesawat
Penerimaan pengembalisn dana pemeliharasn pesawat
Penerimaan uang jaminan
Penerimaan bunga
Hasil pelepasan aset tetap
Penerimaan dividen
Pengelusran untuk dana pemeliharaan pesawat
Usng muka pembelian pesawat
Pengelusran untuk peralehan aset tetap
Pengelusran untuk perslshan aset pemeliharaan
dan pset sewa pesawat
Pembiayaran uang jaminan
Usnyg muka perolehan aset tatap
Investasi pada surat berharga

Kas Bersih Digunakan untuk Aktivitas Investasi

ARLIS KAS DARI AKTIVITAS PENDANAAN

Penerimaan pinjaman jangka panjang

Penerimaan utang bank

Pembayaran pinjaman jangka panjang

Pembayaran utang bank

Pembayaran utang obligasi

Kenaikan (penurunan) kas yang dibatasi penggunaannys

Pembayaran deviden cleh entitas anak kepada
kepentingan non pengendalinga

Pembayaran untuk aktivitas pendanaan lainnya

Kas Bersih Diperoleh dari (Digunakan untuk)
Aktivitas Pendanaan

PENURUMNAN BERSIH KAS DAM SETARA KAS

KAS DAMN SETARA KAS AWAL TAHUN

Efek perubahan kurs mata uang asing

KAS DAN SETARA KAS AKHIR TAHUN

Lihat catatan laporan keuangan konsalidesian yang merupakan

PT. GARLIDW INDOMESIA (PERSERD) Tk AND ITS SUBSIDLARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE NINE MOMNTH PERIODS ENDED SEFTEMBER 30, 2018 AND 2017

2ma 017
[sembilan bulan, (sembilan bulan/
nine rmanths, fine rmarn
usD usD
3,429,799,504 3,059,763,784
(2,655,917 546) (2,630,313,790)
(372,300,811} (378,954,753}
401,451,147 50,495,241
(66,356,034) (59,572,316)
(7,991,309} (13,4523 558)
337,143,804 [33,539,633)
78,616 3,140,728
18,384,135 3a,7B4,187
1,887 882 13,190,153
2,806,609 5,000,264
3,197 266,080
579,155 457,237
{255,542 488) (280,795,693}
(1,721,159) (21,509,690}
{22,343 ,856) (25,341,821)
(6,451,668) (7.728,258)
{16,2BB,636) (3,758,287)
{396,576) -
(13 814 063)

5292.01!‘!!2! 278,295,100
35,000,000 -
1,680,482, 580 1,270,824,470

(57,257 ,812) (59,187,535)
(1,548,686,113) {1,106,445,001)
(156,237,798) -
(1,727,534) 617,706
(961,917) -
(1,362 500) (681,955}
(50,771,094) 105,127, 685
(15,646,142) (195,697,048)
306,918,945 578,702,739
(17.955.571) 4,455,953

273,317,333

bagian yang tidek terpisahkan dar laporan keuangan konsalidasian.

387,461,644

o 338 AU

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customens

Cash paid to suppliers

Cash paid to emplayees

Cash generated fram operations

Interest and financiel charges paid

Income taxes paid

Met €ash Provided from (Used in}
Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Refurid of advance payments for purchase of aircraft
Receipts of aincraft maintenance reimbursements
Receipts of security depasit
Interest received
Proceeds from dispesal of property and equipment
Dividend received
Payments far aircraft maintenance resérve fund
Advanee payments for purchase sircrafts
Acquisition of property and equipment
Payments far aircraft maintenance

and aircraft lmssed asset
Payments far security depesit
Advance payments for praperty and sguiprment
Investrment in securities.

Met Cash Used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Fraceeds of long-term loan

Praceeds of loans from banks

Payments of lang-term loan

Payments of laans from banks

Payment for bond payable

Incresse (decresse) in restricted cash

Dividend payment by subsidiaries to their
nan-controlling interest

Payment for ather financing activities

MNet Cash Provided from (Used in)
Financing Activities

DECREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE YEAR

Effect of foreign exchange rate changes

CASH AND CASH EQUIVALENTS AT END
OF THE YEAR

See accompanying nates to consalidated financial statements
which are an integral part of the consclidated financial staternents.



LAPORAN POSISI KEUANGAN

KONSOLIDASIAN
31 DESEMBER 2019, 2018
DAN 1 JANUARI 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ASET

ASET LANCAR

Kas dan setara kas

Kas yang dibatasi penggunaannya
Piutang usaha

Pihak ketiga
Tagihan bruto kepada

Uang muka dan beban
dibayar di muka

Pajak dibayar di muka
Pajak penghasilan badan
Pajak lain-lain

Total aset lancar

ASET TIDAK LANCAR
Dana cadangan pemeliharaan
dan uang jaminan

Uang muka pembelian pesawat
Investasi pada entitas asosiasi
Properti investasi

Aset pajak tangguhan

Aset tetap - bersih

Aset takberwujud

Beban tangguhan

Aset tidak lancar lain-lain

Total aset tidak lancar
TOTAL ASET

Catatan/
Notes

2f, 2h. 4
2f, 2h, 46
2.5

21,10
21
2, 12
2,13

2m, 14
2q.15

2, 16

PT GARUDA INDONESIA (PERSERO) Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 1/1 Schedule

CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

AS AT 31 DECEMBER 2019, 2018

AND 1 JANUARY 2018

(Expressed in US Dollars, unless otherwise stated)

31/12/2019 31/12/2018"

ASSETS
CURRENT ASSETS
299,348,853 253,074,999 305,717,850 Cash and cash equivalents
5,651,945 560,923 1.201,095 Restricted cash
Trade receivables

13,884,667 63,702,313 7.738,669 Related parties

235,971,750 222,795,921 174,683,076 Third parties
Gross receivable from

98,633,447 123,119,089 46,828,343 customers
37,666,508 16,604 815 42,993,404 Other receivables
167,744,331 148,889,021 108,551,047 Inventories
Advances and prepaid

249,803,162 226,885,187 249,279,058 expenses
Prepaid taxes

11,761,518 15,300,558 17.874,395 Corporate income taxes

13,426,262 8,913,300 9.270.020 Other taxes
1,133.802,533 1.079.945.126 964,136,957 Total current assets
NON-CURRENT ASSETS
Maintenance reserve fund

1,731,560,436 1,666,138.746 1,506.626,547 and security deposits
Advances for purchase

183,026,120 172,007,581 172,590,300 of aircraft
23,945,705 673,004 511,344 Investment in associates
83,957,127 81,155,552 67.433,865 Investment properties
85,066,368 125,685,183 69,511,400 Deferred tax assets
1,143,600,991 936,864,500 900,657,607 Fixed assefs - net
738,387 1,476,348 3,424,645 Intangible assets
598,608 1,130,829 1.210,992 Deferred charges
69,289,499 90,307 934 54,583,757 Other non-current assets
3.321.783.241 3.075,529.677 2776550466  Total non-current assets
—d4S0670774 4100474803 3740687423 TOTAL ASSETS



PT GARUDA INDONESIA (PERSERQ) Tbk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 1/2 Schedule

LAPORAN POSISI KEUANGAN CONSOLIDATED STATEMENTS
KONSOLIDASIAN OF FINANCIAL POSITION
31 DESEMBER 2013, 2018 AS AT 31 DECEMBER 2019, 2018
DAN 1 JANUARI 2018 AND 1 JANUARY 2018
{Dinyatakan dalam Dolar AS, kecuali dinyatakan Lain) (Expressed in US Dollars, unless otherwise stated)
Catatan/
Notes 31212018 3212018 01/01/2018"
LIABILITAS DAN EKUITAS LIABILITIES AND EQUNTY
LIABILITAS JANGKA PENDEK CURRENT LIABILITIES
Pinjaman jangka pendek X, 17 984,853,063 1,047,132 765 B6B.378,784 Short-term Ioans
Utang ussha Trade payabies
Pihak berelasi i, 18 428,233,040 257 546,118 05,136 627 Related parties
Pihak kefiga 258,230 267 217,326,787 142,991,795 Third parties
Lishilitas anjak piutang X, 19 54,570,560 109,780,238 - Facforing babilifies
Utang lain-iain X, 20 45,800,412 122 671,648 A3 412813 Other payabies
Utang pajak 2y, 9 Taxes paysble
Pajak penghasilan badan 1,500,235 470,555 4062676 Corporsie income taxes
Pajak |ain-lain 136,085,178 54,785 573 44, TI6.0T8 Other taxes
v, 21 36,284,494 235,211,525 202,761,501 Accruals
Pendapatan diterima dimuka 2w, 2x, 22 200,141,500 250,933 261 253 439,521 Unearmed revenue
Uang muka diterima 106,982,911 76,081,320 36.063 563 Advances received
Liabilitas jangka panjang yang Curent matunities of
jatuh tempo dalam satu tahun: iong-ferm liabilities:
Pinjaman jangka panjang H 34 141,779,230 25,536,141 B4,001,397 Long-term lpans
Liabilities for employee
Lisbilitas imbalan keda 2u, 28 14,858 620 10,450,074 11,549,013 benefits
Lisbilitas sewa pembiayaan 20,25 52 533 237 B6,681.T11 13,801 586 Finance Ieasze liabilities
Lisbilitas estimasi bisya Estimated Nability for
pengembalian dan aircraff returm and
pemeliharaan pesawat v, 26 70,900,245 56,067,107 18,045,272 mainfenance costs
Utang obligasi a7 408,906,741 406,845,180 147,320,207 Bonds payable
Pinjaman efek beragun Asset-backed
asat x.23 25,807,408 24,876,000 - secunitization loan
Total liabilitas jangka pendek 3,257 836,267 3.061,306.001 1.947.500 838 Total current liabilities
LIABILITAS JANGKA PANJANG NON-CURRENT LIABILITIES
Lishilitas jangka panjang - setelah
dikurangi bagian yang jatuh Long-term lizbilities - net of
tempo dalam satu tahun: curment maturifies:
Pinjaman jangka panjang 2 24 1,587,426 TT 536 546 60,355 645 Long-term loans
Pinjaman efak beragun Asset-hacked
asat i3 ¥7,692,220 90,504,000 - secunitization loan
Liabilitas sewa pembiayaan 20,25 35,240 168,287 66,803 86T  Finance lease Nabilites
Lizbilitas esfimasi biaya Estimated Nability for
pengembalian dan aircraft retum and
pemeliharaan pesawat 2v, 26 241,281,636 124,805,008 101,346,802 maintanance cost
Utang obligasi 227 - - 404 707 S6T Bonds pa|
Liabilitas pajak tangguhan 2y, 9 938,520 TEB 664 1665345 Deferred fax babilifies
Liabilities for empioyee
Lishilitas imbalan kerja 2u, 28 107,306 562 110,056 816 121,685,772 benefifs
Lisbilitas idak lancar lainnya o9 48,273 BRI 41,322 735 45752730  Other non-cument liabilities
Total liabilitas jangka panjang 477 216,616 454 272 246 B02 427 728 Tofal non-current liabilities

Total liabilitas 3.735 052,883 3.515,668.247 2,830 028 566 Total liabilities




LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

31 DESEMEER 2019, 2018
DAN 1 JANUARI 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

EKUITAS

Modal saham - nilai nominal
Rp458 per saham untuk saham
Seri A Dwiwarma dan
saham Seri B
Modal dasar - 1 saham Seri A
Dwiwarna dan 29.%00.900.000
saham Ser B

Modal ditempatkan dan
disetor - 1 saham Seri A
Dwiwama dan
25 886 576 253 saham Seri B

Tambahan modal disetor
Saldo labal(defisit)

Defisit sebesar
USD 1.385.459.077 pada
tanggal 1 Januari 2012
telah dieliminasi
dalam rangka kussi-
reorganisasi (Catatan 52)
- Dicadangkan
- Balum dicadangkan

Penghasilan knmprehensif lain

Ekuitas yang dapat diatribusikan
kepada pemilik entitas induk

Kepeantingan nonpangandali
Taotal ekuitas

TOTAL LIABILITAS DAN
EKUITAS

PT GARUDA INDONESIA (PERSERO) Thk
DAM ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 1/3 Schedule

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018, 2018

Catatan/
_Notes  _ 3H22048 3492020987  __ @4/01/2018"
31 1,310,326 850 1,310,326 850 1,310,326 850

32 13,753,604 23,526,520 23,526,520

33 6,081 861 6,081 861 6081861
(675,420 886) (6B0,863,327) (482.523,598)

34 40255513 (60,455 573) 4330661
604,997 332 508,616 431 861,742,396

2635 25 625 550 41,190,125 30,016,461
720,622,801 630,806 556 000,758,857

—dduanin i Alendiing g i aldes

AND 1 JANUARY 2018

(Expressed in US Dollars, unless otherwise stated)

EQUITY
Share capital - Rp459 par
value per share for
Series A Dwiwama
share and Series B shares
Authonsed - 1 of Senes A
Dwiwama share and
25,999,999 999
Series B shares
Issved and paid-up
capital - 1 Sevies A
Dwiwama share
and 25,886 576,253
Serias B shares
Additional paid-in capital
Retainad eamings/{deficif)
aficit totaling
USD 1,385459,977
a5 af 1 January 2012
was aliminated
in connection with guasi-
reorganisation (Note 52)
Appropriated -
Other comprehensive income
Equity attributsbie fo owners
of the parenf

Non-controding inferest
Total equity

TOTAL LIABILITIES AND
EQuiTy



PT GARUDA INDONESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 21 Schedule

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR
PADA 31 DESEMBER 2019 DAN 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Pendapatan usaha
Penerbangan berjadwal
Penerbangan tidak berjadwal
Lainnya

Beban usaha

Beban operasional penerbangan

Beban pemeliharaan dan
perbaikan

Beban bandara

Beban tiket, penjualan dan
promaosi

Beban pelayanan penumpang

Beban administrasi dan umum
Beban operasional hotel

Beban operasional transportasi
Beban operasional jaringan

Pendapatan/{beban) usaha
lainnya

(Kerugian)/keuntungan
selisin kurs - bersih

Pendapatan |ain-lain - bersih

Labal(rugi) usaha

Bagian atas hasil bersih
entitas asosiasi

Pendapatan keuangan

Beban keuangan

Labai(rugi) sebelum pajak

({Beban)/manfaat pajak

Labai(rugi) tahun berjalan

3,773,399,072
249,906,152
549,332 858

4,572, 083

(2,549,460,022)
(538,046.403)
(385,208,616)

(342,771,452)
(271,817.792)

(249,984, 716)
(31,980,015)

(29,440,247)
(10,382.106)

(4,408 191.269)

(32,601.114)
16,168 970

(16,432 144)

147,014,670

(21.484)
45,257 323
(139.990.076)
52,260,433
(45 802 BGE)

—fenl s

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

2w, 36
2w,36
2w 36

2w,37
2w,38
2w,39

2w, 40
2w

2w 42
2w

2w
2w

2w
2w, 44

2y 9

FOR THE YEARS ENDED

31 DECEMBER 2019 AND 2018

(Expressed in US Dollars, unless otherwise stated)

3,529,322 999
266,866,623
534 251.439

4,330.441.061

(2,737 601,890)
(566,803,802)
(404,718,544)

(296 889,881)
(291,948,721)

(224,181,523)
(31,474,431)

(28,001,571)
(12,162 238)

4.583 782 601

28,361,734
35 874 257

64,235 651

(199,105,549)

204,241
40,011,858
(127503 899)
(286,383 449)
57,503,925

—ladnpnnnag)

Operating revenues
Scheduled airine services
Mon-scheduled airling services
Others

Operating expenses

Flight operations expenses

Maintenance and repairs
EXPENSES

User charges and station
EXPENSES

Ticketing, sales and promuotion
Eexpenses

Passenger Senvices expenses

General and administrative
EXpENSES

Hotel aperation expenses

Transportation operations
expenses

Network operation expenses

Other operating income/
(charges)

(Loss)igain on foreign
exchange - net

Other income = net

Profit/(loss) from
operations

Share of results of
associales

Finance income

Finance cost

Profit|loss) before tax

Tax (expenses)/benefit

Profitiloss) for the year



PT GARUDA INDONESIA (PERSERQ) Tbk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 2/2 Schedule

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR
PADA 31 DESEMBER 2019 DAN 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Penghasilan komprehensif
lain
Pos-pos yang tidak akan
direklasifikasi ke laba rugi:
Surplus revaluasi
aset tetap
Pengukuran kembali
liabilitas imbalan pascakerja
Beban pajak tangguhan terkait

Pos-pos yang akan direklasifikasi
ke laba rugi:
Perubahan atas nilai wajar
lindung nilai arus kas
Selisih kurs karena penjabaran
laporan keuangan

Tatal penghasilan/(kerugian)
komprehensif lain

Total keuntungan/(kerugian)
komprehensif tahun
barjalan

Labal{rugi) yang dapat
diatribusikan kepada:
Pemilik entitas induk
Kepentingan nonpengendali

Total keuntungan/(kerugian)
komprehensif yang
dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan nonpengendali

Labal{rugi) per saham
dasar/dilusian

26,489,594

{10,380.757)
631,188

16,730,025

60,083,572
8307132

68,390,704

85.120.729

6,986,140
528.375)

— G.457.765

92,644,418
1.065.924)

=l o8 404
0.0003

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

Catatan/
— Notes

2m,28

2u,28
2y.8

2g,30
2d

2b,35

2b,35

2z 45

FOR THE YEARS ENDED
31 DECEMBER 2019 AND 2018

{Expressed in US Dollars, unless otherwise stated)

— 2018

71,218,128

12,388,580
{15,808 &T5)

67,797,831

(88,577.811)
(8.211,952)
(98.789.763)

30,991,932

—1239.6861.456)

(231,158,005)
2,266 481

—(226.889.524)

(263,125,965)
3,244 509

—{2509 AR1 45F)
(0.0089)

Other comprehensive
income
Items that will not be reclassified
to profit or loss:
Revaluation surplus on
fixed assels
Remeasurement of post
employment benefits Nabilities
Related deferred tax expenses

Items that will be reclassified
to profit or loss
Changes in fair value of cash

flow hedge
Exchange differences due fo
financial statements transiation

Total other comprehensive
income/(loss)

Total comprehensive

income/floss) for
the year

Profiti{loss) attributable to:

Owners of the parent
Non-controlling inferest

Total comprehensive
incomea/floss)
atributable to:

Owners of the paremnt
Non-controlling inferest

Basic/diluted earnings/
(loss) per share



PT GARUDA INDONESIA (PERSERO) Tbk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 4/1 Schedule

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR PADA

31 DESEMBER 2019 DAN 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ARUS KAS DARI AKTIVITAS

OPERASI
Penerimaan kas dari pelanggan 4,598,6841,042
Pengeluaran kas kepada pemasok (3,370,278 815)
Pengeluaran kas kepada karyawan (582 788 033)
Kas dihasilkan dari operasi 635,774 194
Pembayaran beban keuangan (127 460,655)
Penerimaan bunga 7473831
Pembayaran pajak penghasilan (2. 6BE.184)
Kas bersih diperoleh dari

aktivitas operasi 513.101.286
ARUS KAS DARI AKTIVITAS

INVESTASI

Penerimaan pengembalian dana
cadangan pemeliharaan

pesawat 154,085,805
Pengeluaran untuk dana cadangan

pemeliharaan pesawat (328,683,597)
Penerimaan uang jaminan 23,865,798
Pembayaran uang jaminan (6,623,295)
Uang muka pembelian pesawat (37.615,507)

Penerimaan pengembalian
uang muka pembelian

pesawat 23431273
Penerimaan dividen 315457
Hasil pelepasan aset tetap 17,775

Pembayaran untuk perolehan
aset tetap dan wang muka

perolehan aset tetap (123,815,315)
Pembayaran untuk aset pemeliharaan
dan aset sewa pesawat (22 412 449)

Kas bersih digunakan untuk
aktivitas investasi (317 434 055)

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED
31 DECEMBER 201% AND 2018

(Expressed in US Dollars, unless otherwise stated)

4,327 388,678
(3,684,239,607)
(492 870.541)

150,278,530

(102.580,915)
3,595 161

(22,949 795)

28,342 981

101,115,120
(362,910,700}
12,847,621
(16,710,287)
(3,130,300)
1,000,000
§33,621

16,022

(19,802,513)
(13,185 676)

300,227, 082)

CASH FLOWS FROM
OPERATING ACTIVITIES

Cash receipts from cusformers

Cash paid to suppliers

Cash paid to employees

Cash generated from operations
Financial cosis paid

Interest received

Income faxes paid

MNet cash provided from
operating activities
CASH FLOWS FROM
INVESTING ACTIVITIES
Receipts of aircraft
maintenance
reimbursements
Payments for aircraft
maintenance reserve fund
Receipts of secunify deposit
Payments for securily deposit
Advance payments for
purchase of aircraft

Refund of advance payments for
purchase of aircraft

Dividend received

Proceeds from disposal of
fixed assels

Payments for acquisition
of fixed assefs and advance
payments for fixed assefs

Paymenis for aircraft maintenance
and aircraft leased asset

Net cash used in investing
activities



PT GARUDA INDOMESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 4/2 Schedule

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR PADA

31 DESEMBER 2019 DAN 2018 (TIDAK DIAUDIT)
(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ARUS KAS DARI AKTIVITAS
PENDANAAN

{Pembayaran)/penerimaan
pinjaman jangka pendek - bersih

Penerimaan/(pembayaran)
pinjaman jangka panjang - bersih

{Pembayaran)/penerimaan liabilitas
anjak piutang - bersih

Pembayaran utang obligasi

{Pembayaran)/penerimaan pinjaman
efek beragun aset

Pembayaran liabilitas sewa pembiayaan

Kenaikan kas yang dibatasi
penggunaannya

Pembayaran dividen cleh entitas
anak kepada kepentingan
non pengendalinya

Pembayaran untuk aktivitas
pendanaan lainnya

Kas bersih (digunakan untuk)f
diperoleh dari aktivitas pendanaan

KENAIKAN/(PENURUNAN) BERSIH
KAS DAN SETARA KAS

KAS DAN SETARA KAS
AWAL TAHUN
Pengaruh perubahan kurs mata

uang asing

KAS DAN SETARA KAS
AKHIR TAHUN

Kas dan setara kas dalam laporan arus kas konsolidasian terdin

dari:

Kas dan setara kas
Cerukan

(86,227 587)
40,156,346
(55,209,676)
(25.378,010)
(14,281 521)

(5.082,022)

(713,312)

146,735,782
48,931,448

251,019,140

2,539,575

—207.411.014

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED

31 DECEMBER 2019 AND 2018 (UNAUDITED)
(Expressed in US Dollars, unless otherwise stated)

198,305,235
(18.988,643)

109,798,063

53 (156,237, 798)

124,378,110
(13.845,355)
(2,543 336)

(981,917)

(3,302 B52)

236.581.707

(35,302,404)

303,554,154

(17.232 610)

2f,2h 53 251,019,140

CASH FLOWS FROM
FINANCING ACTIVITIES
(Paymenis)/proceeds of
shartterm loans - net
Proceeds/(payments) of
long-term loans
({Payment)/proceeds of
factoning labilities - net
Payment for bonds payable
(Payment)proceeds of assel-
backed securitisation loan
Payment of finance lease liabilities

Increase in restricted cash

Dividend payment by
subsidiaries to their
naon-controlling inferest

Payment for other financing
activities

Net cash {used in)/provided
from financing activities

INCREASE/{(DECREASE) IN
CASH AND CASH
EQUIVALENTS

CASH AND CASH
EQUIVALENTS AT
BEGINNING OF THE YEAR

Effect of foreign exchange
rate changes

CASH AND CASH
EQUIVALENTS AT END OF
THE YEAR

Cash and cash equivalents included in the consoldated

statement of cash flows comprise the following:

31/12/12019 31112/2018
299 348 853 253,074,999

(1.937 B39 2,055 858)

—207411.014

—201.019.140

Cash and cash equivalent
Bank overdraft



LAPORAN POSISI KEUANGAN

KONSOLIDASIAN

31 DESEMBER 2020, 2019

DAN 1 JANUARI 2019

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ASET

ASET LANCAR
Kas dan setara kas
Kas yang dibatasi
penggunaannya
Piutang usaha
Pihak berelasi
Pihak ketiga
Aset kontrak
Piutang lain-lain
Persediaan
Uang muka dan beban
dibayar di muka
Pajak dibayar di muka

Pajak penghasilan badan

Pajak lain-lain
Aset tidak lancar yang
dimiliki untuk dijual
Total aset lancar

ASET TIDAK LANCAR

Dana cadangan pemelinaraan

dan uang jaminan
Uang muka pembelian
pesawat
Investasi pada entitas
asosiasi
Properti investasi
Aset pajak tangguhan
Aset tetap - bersih
Aset takberwujud
Beban tangguhan
Aset tidak lancar lain-lain

Total aset tidak lancar

TOTAL ASET

PT GARUDA INDONESIA (PERSERO) Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 11 Schedule

CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020, 2019

Catatan/
Notes 31M2/2020 3112/2019 01/01/2019
2g.2i, 4 200,979,909 299 348 853 253,074,999
2g, 2i 512,150 5,651,945 568,923
29.2,5
10,323,841 13.884 667 63.702,313
100,583,150 235,971,750 222795921
10,383,010 98.633 447 123,118,089
29,2, 6 5.992 422 37.666,598 16,694,815
2k, 7 105,195,006 167,744 331 148,888,021
8 64,688,636 249 803,162 226,885,187
2z,9
13,894,653 11,761,518 15,300,558
14,287,713 13,426,262 8,913,300
2w 0,702,686 - -
536,547,178 1,133.892 533 1,079,945 126
2g,10 314,355,197 1,731.560,436 1,666,138,746
11 185,640,719 183.026,120 172.007 581
21,12 20,006,880 23.945 705 673,004
2m, 13 83.894 322 83.957 127 81,155,552
2z,9 211,628,238 85,066,368 125,685,183
2n, 14 8.352,106.273 1.143,600.991 936,864,500
2q, 15 253,178 738,387 1,476,348
2r 42 977 598,608 1,130,829
2g, 18 45,301.447 69.289.499 90.,397.934
10.253.433.231 3.321.783.241 3.075.529.677

10780980407 __4455 675774 __4.155.474 803

AND 1 JANUARY 2019

(Expressed in US Dollars, unless otherwise stated)

ASSETS

CURRENT ASSETS
Cash and cash eguivalenis

Restncted cash
Trade receivables
Related parties
Third parties
Contract assets
Other receivables
Inventories
Advances and prepaid
ExXpenses
Prepaid taxes
Corporate income taxes
Other taxes
Non-current assetfs

classified as held for sale

Total current assets

NON-CURRENT ASSETS
Maintenance reserve fund
and security deposifs
Advances for purchase
of aircraft

Invesfment in associates
Investment properties
Deferred fax assefs
Fixed assets - nef
Intangible assets
Deferred charges

QOther non-current assets

Total non-current assets

TOTAL ASSETS



LAPORAN POSISI KEUANGAN
KONSOLIDASLAN
31 DESEMBER 2020, 2019

DAN 1 JANUARI 2018
(Dinyatakan dalam Dolar AS, kecusli dinyatakan lain)
Catatan/
Notes
LIABILITAS DAN EKUITAS
LIABILITAS JANGKA
PENDEK
Finjaman jangka pendek 2g, 17
usaha
Pihak berelasi 2g, 18
Pihak ketiga
Liahbilit=s anjak piutang 2g, 18
Litang |ain-lain 2g 20
Ltang pajak 2z, 0
Pajak penghasilan badan
Pajak lain-lain
Akrual v, 2
Pendapatan diterima dimuka 2x, 2y, 22
Uang muka diterima
Liabilitas terkait aset tidak
lancar yang dimiliki
untuk dijual
Liabilitas jangka panjang
yang jatuh tempo dalam
satu tahum:
Pinjaman jangka panjang 2g. 24
Liabilitas imbalan kerja 2u, 28
Lishilitzs sewa 2o, 25
Lisbilitzs estimasi biaya
pengembalian dan
pemelinaraan pesawat 2v, 26
Utang obligasi 227
Pinjaman efek beragun
aset 2g, 23
Total liabilitas janghka
pendek
LIABILITAS JANGHKA
PANJANG
Liahilitzs jangka panjang -
setelah dikurangi bagian
yang jatuh tempo dalam
satu tahun:
Utang usaha jangka
panjang 2g, 18
Pinjaman jangka panjang 2g. 24
Liabilitas imbalan kerja 2u, 28
Liabilitas sewa 20, 25
Liabilitas estimasi biaya
pengembalian dan
pemeliharaan pesawat 2w, 26
Finjaman efek beragun
asat 2g. 23
Liabilitas pajak tangguhan 2z, 8
Liabilitas fidak lancar lasinnya  2g. 20

Total liabilitas jangka
panjang

Total liabilitas

PT GARUDA INDONESIA (PERSERO) Thk
DAN ENTITAS AMNAKIAND SUBSIDIARIES

Lampiran 1/2 Schedule

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020, 2019
AND 1 JANUARY 2019

(Expressed in LIS Dollars, unless otherwise sfafed)

31M¥2020 MM 220187 01/04/2018"7
LIABILITIES AND EQLNTY
CURRENT LIABILITIES
BOS, 272,006 084,853,063 1,047,132, 765 Short-term loans
Trade payabies
121,073,351 428,233,049 257 546,118 Related parties
200,900,564 306,362,661 245,066 89T Third parties
94,018,723 54,570,560 100,780,236 Factoring fabilities
38,678,877 45,690.412 122 671,648 Other payahies
Taxes payable
BE0,082 1.500.235 470,555 Corporale income taxes
211,857,140 136.085.178 54,785 573 Other taxes
378,376,163 326205722 294, 490,757 Accruals
168,081,504 200,141,599 250,933,281 Unearmed revenue
57922908 106.982.911 76,081,320 Advances received
Liabilities related to
non-current assets
2,028,374 - - classified as held for sale
Currert mafurities of
long-term habilities:
51,068,979 141,779,239 25,538,141 Long-term loans
Liabilities for employee
17,854,160 14,858,629 10,450,074 benefits
1,505,258,580 52,533,237 68,681,711 Lease liabilifies
Estimated lability for
aircraft returm and
25,117,040 70,880,245 58,067,107 maintenance costs
402,074,360 498,006,741 408 845 180 Bonds payabie
Aszef-backed
25 522 B46 25 897 408 24 876 (DO secunitisation loan
4204 TOT 755 3,395 880 8589 3.148.415.343 Total current liabilities
NON-CURRENT
LIABILITIES
Long-term liabifities - net of
current maturities:
582 500,342 - - Long-ferm irade payables
248,150,518 1,597 426 TT.536,548 Long-term loans
Liabilities for employee
100,087,608 107,306,582 110,056,816 benefits
4,483 564 608 35,340 168,387 Leaze kabiities
Estimated lability for
aircralf return and
2,055 512 546 241,281,636 124,895 098 maintenance cost
Aszet-backed
51,045,602 77,602,229 940,504,000 securitisation loan
B4 620 839.520 Ta8 664 Deferred fax labilties
6 531,766 48 273 BB3 41,322 T35  Other non-current iabities
Total mon-current
B.438.206 899 ATT 216.616 454 272 245 liabilities
12.733 004 654 3,873 047 505 3,602 BAT 580 Total liabilities




LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

3 DESEMBER 2020, 2018
DAN 1 JANUARI 2018

(Dinyatakan dalam Dwolar AS, kecusali dinyatakan lain)

Catatan/
Notes

EKUITAS

Modal =aham - nilai nominal

Rp450 per saham untuk

saham Ser A Dwiwarma

dan saham Seri B

Modal dasar - 1 saham
Seri A Dwiwarna dan
20999999999 =aham
Seri B

Modal diternpathan dan
disetor - 1 saham Sen A
Crwiwarna dan
25 886.576.253 saham
Seri B N

Tambahan modal disetor az
Saldo labal(defisit)

Diefisit sebesar
USDr1.385.459.977 pada
tamggal 1 Januari 2012
tedah dieliminasi
dalam rangka kuasi-
reorganisasi
- Dicadangkan 33
- Belum dicadangkan

Penghasilan komprehensif
lain 34
Ekuitas yang dapat

diatribusikan kepada
pemilik entitas induk

Kepentingan nonpengendali 2c, 35
Total ekuitas

TOTAL LIABILITAS DAM
EKUITAS

FT GARUDA INDONESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 1/3 Schedule

CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020, 2019

22020 MM 220187 010012048

AND 1 JANUARY 2019

(Expressed in LIS Dolars, uniess otherwise sfated)

EQUITY
Share capital - Rp450 par

share and Senes B shamnes

1,310.326.850 1,310,326, %50 1,310,326 950
13,753,604 13,753,694 23,526,520

Authorised - 1 of Senes A

[Dwiwama share and
26,095 954 959
Senes B shares

Issued and paid-up
capital - 1 Series A
Dwiwama share
and 25 888 576,253
Senes B shames
Additional paig-in capital
Refained samings/defici)
Deficit totaling
UWSD 1,305,455,977
as at 1 January 20712
was aliminated

in connection with guasi-

6,081,861 B.0B1,861 8,081,861
{3,263.066 450) (7O9.560.646) (758,180,735)

14,118,586 _ 40255513 (60455573

{1,910,685,350) 570,757,172 520,200 023
(23,338 BAA) 11.821.097 32 488 191
(1,843,024, 247) 582 578.269 552, TET.214

—10TEODE0S0T __S4SSOTSTTE 4130474 03

recrganisation
Unappropriated -
Other comprehensive
income
Equity atfribufable
to owners

of fhe parenf
Non-comntroling inferest
Total equity
TOTAL LIABILITIES AND
EQUITY



PT GARUDA INDOMESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 21 Schedule

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR

PADA 31 DESEMBER 2020 DAN 2019

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Pendapatan usaha
Penerbangan begadwal
Penarbangan tidak berjadwal
Lainmya

Beban usaha

Beban operasional penerbangan

Beban pemeliharaan dan
perbaikan

Beban umum dan administrasi

Beban bandara

Bieban pelayanan penumpang

Biehan tiket, penjualan dan
[promesi

Beban operasional hotel

Bieban operasional transportasi
Beban operasional jaringan

(Beban)pendapatan usaha
lainnya

Kierugian selisih kurs - bersin

{Beban)ipendapatan laindain - barsih

(Rugi)/laba usaha

Bagian atas hasil bersih
entitas asosiasi

Pendapatan keuangan

Beban keuangan

{Rugi)laba sebelum pajak

Manfaat/{beban) pajak

Rugi tahun berjalan

2020

1,200,671,828
T7.242 260
214,417,011

1.4682.331,000

(1,653,741,214)
(800,558,373)
(350,253,350)

(184,874,225)
(133,279,727)

(128,234,980)
(23,416,387}

(20,205,283)
—1B.163.104)

(3,303 826 B43)

(35,247 ,323)
{356 316 T58)

—(391.564 081)

(2,203,050,625)

(3,888,337}
168,034,422
(553,660, 065)

(2,552 583 535)
115,950,186

—L24T6.632.340)

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

2x,36
2x,36
2x,36

2%, 37
2x,38
2x,30

2x,40
2x,41

2x,42

2x,43

2,44

FOR THE YEARS ENDED

31 DECEMBER 2020 AND 2019

(Expressed in U5 Dollars, uniess otherwise sfated)

2018

3,773,300,072
249,906,152
549,332 859

4 572 538 &3

(2.549,48%9,922)
(585,800,437)
(249,984, 7T16)

(385,298 616)
(271,817,792)

(342,771 ,452)
(31.080,015)

(29.440,247)
(10,382 106)

(4457 045 303)

(32,601,114)
12,967 724

—(19.603 360)

95,989,390

(21,484)
45,257 323
(130 890 076)

1,235, 153
{45,802 BES)
— 184 267 513)

Operating revenues
Scheduled airine services
Non-scheduled airing senices
Oihers

Operating expenses

Flight operations expenses

Maintenance and repairs
expenses

General and adminisfrative
expenses

User charges and station
expenses

Passenger senices expenses

Ticketing, sales and promotion
expenses

Haoifel opevafion expanses

Transportation operations
expenses

Network opevafion expanses

Other operating (expenses)’
income

Lozs on foreign exchange - net
Other (expenselincome - net

(Loss)profit from
operations
Share of results of
associates
Finance income
Finance cost

(Losspprofit before tax
Tax benefit|{expenses)
Loss for the year



PT GARUDA INDONESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 22 Schedwe

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUM YANG BERAKHIR
PADA 31 DESEMBER 2020 DAN 2013

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Penghasilan komprehensif
lain
Pos-pos yang tidak akan
direklasifikasi ke laba rugi:
(Defisit)fsurplus revaluasi
aset tetap
Pengukuran kemibali
linbilitas imbalan pascakerja

Perubahan nilai wajar investasi

ekuitzs pada nilai wajar melalui
penghasilan komprehensi lain

Beban pajak tangguhan terkait

Pos-pos yang akan direklasifikasi
ke laba rugt
Perubahan atas nilai wajar
lindung nilai arus kas
Selisih kurs karena penjabaran
laporan keuangan

Total (kerugian)ipenghasilan
komprehensif lain

Total (kerugianykeuntungan
komprehensif tahun
berjalan

Rugi yang dapat
diatribusikan kepada:
Pemilik entitas induk

Kepentingan nompengendsali

Total (kerugianykeuntungan
komprehensif yang
dapat diatribusikan kepada:
Pemilik entitas induk
Kepentingan nompengendali

Rugi per saham dasar/dilusian

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED
31 DECEMBER 2020 AND 2018

(Expressed in US Dollars, uniess othenwise siated)

Catatan/
2020 Notes 2018

(36,726,782)  2n34 26,489 504
(3,256,098)  2u.28 (10,380, 757)
316,684 -
11,015,857 28 fi31.188

(28 850, 208) 16,730,025
(1,168,525  2h30 60,083 572
103238 Ze 8307132
__ (1,065280) £8,390, 704
(29,715 580) 85,120,728

—12 S0 AR GAR) ——d0 553, 944
(2,443,042, 762) (38,036,612)
(33550 587) 2c {5.530,803)
—(24TE B33 349) — 184 567 S15)
(2,472,817,795) 46,721 BBE
(33.431,143) 2c,35 (6,168 452)
250 348 938 —0.552 214
(0.08437) Z3a 45 (0.0015)

Other comprehensive
income
Iterns that will not be reclassified
to profit or loss:
Revaiuation (deficilsurplus on
fixed assais
Remeaaswement of post
employment benefits Nabilities
Changes in the fair value of
equily investments at fair value
through other comprehensive
income
Reilsted defarred tax expenses

tems that will be reclassified
to profit or loss
Chamges in fair vaive of cash
flow hedge
Exchamge differences due fo
financial statements fransiation

Total other comprehensive
{lass)income

Total comprehensive
(loss)hincome for
the year

Loss attributabie to:

Omwmers of the parent
Non-conirofiing interest

Total comprehensive
(loss)income
attributable to:
Owners of the parent
MNon-controliing interesf

Basic/diluted loss per share



PT GARUDA INDONESIA (PERSERO) Tbk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 41 Schedule

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR

PADA 31 DESEMBER 2020 DAN 2018

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ARUS KAS DARI AKTIVITAS
OPERASI

Penerimaan kas dari pelanggan

Pengeluaran kas kepada pemasok

Fengeluaran kas kepada karyawan

Kas dihasilkan dari operasi
Fembayaran beban keuangan
Penerimaan bunga
Fengembalian pajak
Pembayaran pajak penghasilan

Kas bersih diperoleh dari
aktivitas operasi

ARUS KAS DARI AKTIVITAS
INVESTASI

Penerimaan pengembalian dana
cadangan pemeliharaan

pesawat
Pengeluaran untuk dana cadamgan
pemeliharaan pesawat
Penerimaan wang jaminan
Fembayaran uang jaminan

Uang muka pembelian pesawat
Penerimaan pengembalian
uang muka pembelian

pesawat
Penerimaan dividen

Hagil pelepasan asat tetap

Fembayaran untuk perolehan
aset tetap dan uang muka
perolehan aset tetap

Fembayaran untuk aset pemeliharaan

dan aset sewa pesawat
Fenerimaan lainnya dari
akfivitas investasi

Kas bersih digunakan untuk

2020

1,706,188 443
{1,035,089.742)
(467 015,826

204,081,875
{118,643 584)
24,168,914
4,072,037

(2,305 080)

110,374 162

1,589,941
(34,819,523)

8,225,110
{13.011,168)

(2,614,599)

13,440

818,371

(12,618,124)
(7,865, 768)
3,938 825

(55 843 496)

Catatan/

Notes

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED
31 DECEMBER 2020 AND 2019

(Expressed in US Dodars, unless otherwise sisded)

2019

4.598,841,042
{3,370 278 815)
(502 788 033)

635.774.104
{127 460.655)
TAT3.031

(2.686.184)

513,101 286

154,085 805
(328,683.597)
23,865,794

(6,623.295)
(37,615.507)
23431273
54T

17775

{123.815.315)
[22.412 449)

(317.434.055)

CASH FLOWS FROM
OPERATING ACTIVITIES

Cash receipts from cusiomers

Cash paid to suppliers

Cash paid fo empioyess

Cash generated from operations
Financial costs paid

Interesf received

Tax Refund

Income taxes paid

Nef cash provided from
operating aciivities

CASH FLOWS FROM
INVESTING ACTIVITIES
Receipts of aircraft
mainfenance
reimbursaments
Payments for aircraft
mainienance resenve fund
Receipts of secunty deposit
Paymenis for secunty deposit
Advance paymenis for
purchase of aircraff

Refund of advance payments for
purchase of aircraff
Dividend received
Proceeds from disposal of
fived assats
FPayments for acquisition
of fixed azsets and advance
paymentis for fixed assets
Payments for aircraff maintenance
and aircraft leased assef
Receipt from ofher

Net cash used in invesfing
aciivities



PT GARUDA INDONESIA (PERSERQ) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 11 Schedule
LAPORAN POSISI KEUANGAN
KONSOLIDASIAN
31 DESEMBER 2021 DAN 2020

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION
AS AT 31 DECEMBER 2021 AND 2020

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

(Expressed in US Dollars, unfess otherwise stafed)

Catatan/
2021 Notes 2020

ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setara kas 54,442 439 2g.2h4 200,979,908 Cash and cash equivalents
Kas yang dibatasi

penggunaannya 5938273 2g, 2h 512,150 Restricted cash
Plutang usaha 29,2i, 5 Trade receivables

Pihak berelasi 9,996 478 10,323,841 Related parties

Pihak ketiga 84,742 853 100,583,150 Third parties
Aset kontrak 1,799,100 10,383,010 Contract assefs
Piutang lain-tain 7,347,430 2g, 2,8 5,982 422 Other receivables
Persediaan 73,033,581 2,7 105,199,006 Inventonies
Uang muka dan beban Advances and prepaid

dibayar di muka 45 163,958 8 64,688,636 EBXPEnsSes
Pajak dibayar di muka 2y. 8 Prapaid taxes

Pajak penghasilan badan 11,561 857 13884 653 Corporate income taxes

Pajak lain-lain 11,698,610 14,287,713 Other taxes
Aset tidak lancar yang Non-current assefs

dimiliki untuk dijual - 2 9 702 686 classified as held for sale
Total aset lancar 305,725,028 536,547 176 Total current assets
ASET TIDAK LANCAR NON-CURRENT ASSETS
Uang muka Advance

dan uang Jaminan 164 856 914 2g, 10 314 359 187 and security deposits
Uang muka pembelian Advances for purchase

pesawat 153,616,385 11 185,640,719 of aircraft
Investasi pada entitas

asosiasi 2,699,119 2k, 12 20,006,880 Investment in associates
Properti investasi 83,083,551 21,13 83,894,322 Investment properties
Aset pajak tangguhan 571,753,237 2y, 8 211,828,238 Deferred fax assels
Aset tetap - bersih 5,854 523 982 2m, 14 9,392 106,273 Fixed assets - net
Aset takberwujud 35,843 2p 15 253178 Intangible assets
Beban tangguhan 23,480 2q 42 977 Deferred charges
Asetl tidak lancar lain-lain 56,527.710 20,16 45,301,447 Other non-current assels
Total aset tidak lancar 6,887 020,331 10,2 1 Total non-current assets
TOTAL ASET 7.192,745,360 10,788 980,407 TOTAL ASSETS



LAPORAN POSIS| KEUANGAN
KONSOLIDASIAN
31 DESEMEER 2021 DAN 2020

PT GARUDA INDOMNESIA (PERSERO) Tbk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 1/2 Schedule

{Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

LIABILITAS DAN EKUITAS

LIABILITAS JANGKA PENDEK
Pinjaman jangka pendek
Litang usaha
Pihak berelasi
Pihak ketiga
Liabilitas anjak piutang
Utang lain-lain
Litang pajak
Pajak penghasilan badan
Pajak lain-lain
Akrual
Pendapatan diterima dimuka
Uang muka diterima
Liabilitas terkait aset tidak
lancar yang dimiliki
untuk dijual
Liabilitas jangka panjang
yang jatuh tempo dalam
satu tahun:
Pinjaman jangka panjang

Liabilitas imbalan kerja

Liabilitas sewa

Liabilitas estimasi biaya
pengembalian dan
pemeliharaan pesawat

Utang obligasi

Pinjaman efek baragun
aset

‘Obligasi wajib konversi

Total liabilitas jangka

2021

699,191 633

287 662,388
341,916,442

40,363,360
1,343 867
232204 335
730,304,926

166,425 468
50,967,321

55,720,900
16,237 370
1,842,202 619
667,012 510
495,188 254

65,540,397
50,931 786

5.771,313,185

LIABILITAS JANGKA PANJANG
Liabilitas jangka panjang - setelah
dikurangi bagian yang jatuh
tempo dalam satu tshun:
Utang usaha jangka panjang
Pinjaman jangka panjang
Liabilitas imbalan kerja
Liabilitas sewa
Liabilitas estimasi biaya
pengembalian dan
pemeliharaan pesawat
Pinjaman efek baragun
asset

Liabilitas pajak tangguhan
Liabilitas tidak lancar lainnya

Total liabilitas jangka panjang

Total liabilitas

580,361,465
720,187 820
94,140,107
3.768,230,818

2.348,193,989

779,080
19,508 804

7.531,491,8090

13,302,805 075

Catatan/

Notes

29,17
2g, 18
2g, 1@

2g, 20
2y. 8

2u, 21
2w, 2x, 22

2g, 24

2,29
2n, 25

HE

Ra e
B

2g,18
2g, 24
2,29
2n, 25

2u, 26
29,23

2y.9
2g, 30

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021 AND 2020
{Expressad in US Dollars, uniess otherwise stated)

2020

805,272 0%

121,073,351
200,900,564
04,018,723
38,678,877

680,082
211,857,149
378,376,163

168,091,504
07,922,808

2,028,374

51,068,979
17,854,180
1,505,258,580
25,117,040
492,074,369

25,522 846

4,204 797 755

582,500,342
248,158,518
100,087 G0&
4,493 554 638

2,055 512,646
51,045,692

804,629
6,531,766

5,438 206 890

12,733,004 654

LIABILITIES AND EQUATY

CURRENT LIABILITIES
Shart-term loans
Trade payablas
Related parties
Third parties
Factoring liabilitias
Other payablas
Taxes payabla
Corporate income taxes
Other taxes
Accruals

Uneamed ravenues

Advances received

Liabilities related to
non-cument assats
classified as haid for sale

Current maturilies of
long-term liabilities:
Long-tarm loans
Liahilities for employes
benefits

Lease liabiities
Estimated lability for
aircraft return and
maintenance costs
Bonds payable
Assat-backed
secuvifisation loan
Mandatory convertible bond

Total current liabilities
NON-CURRENT LIABILITIES

Long-term Iabilities - ned of
current maturities:
Long-ferm trade payables
Long-tarm inans
Liabilities for employee benefits
L ease liabifties
Estimated liahility for
aircraft retum and
maintenance cost
Asset-backed
securitisation loan
Deferred tax Kabifitias
Othar nan-current liabilities

Total non-current liabilities

Total liabilities



PT GARUDA INDOMESIA (PERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 1/3 Schedule

LAPORAN POSISI KEUANGAMN

KOMSOLIDASIAN

31 DESEMBER 2021 DAN 2020

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Catatan/
2021 Notes

EKUITAS

Modal saham - nilai nominal
Rp458 per saham wntuk
saham Seri A Dwiwama
dan saham Seri B
Modal dasar - 1 saham
Seri A Dwiwama dan
29.900.990.990 saham
Seri B
Modal ditempatkan dan
disetor - 1 saham Seri A
Dhwiwarna dan
25.8B6.576.253 saham
Seri B 1,310,326,850 b
Tambahan modal disetor 12,753,694 az
Saldo labal{defisit)
Diefisit sebasar
USD 1.385.459.977 pada
tanggal 1 Januari 2012
telah dieliminasi
dalam rangka kuasi-
recrganisasi
- Dicadangkan
- Belum dicadangkan
Penghasilan komprehensif
lain 16,342,049 34

Ekuitas yang dapat
diatribusikan kepada
pemilik entitas induk

6,081,861 23
(7,418 845,826)

(6,072,342 272)

Kepentingan nonpengendali (37 717,443 2c, 35
Total ekuitas {6,110,058,715

TOTAL LIABILITAS DAN

EKUITAS 7.192,745.360

CONSOLIDATED STATEMENTS

OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021 AND 2020
(Expressed in US Dollars, unless otherwise stafed)

EQUITY

Share capital - Rp45% par
value per share for
Series A Dwiwarmna
share and Senes B shares

Authovised - T of Series A
Dwiwarna share and
29,999,993 099
Beries B shares
Iszued and paid-up
capital - 1 Senes A
Dwiwarna share
and 25 886,576,253
Saries B shares
Additional paid-in capital
Retained eamings/{deficit)
totailing
USD 1,385.458.97T7
as & 1 January 2012
was eliminated
in connection with quasi
rearganisation
6,081,861 Appropriated -
(3.263,968,450) Unappropriated -
Other comprehensive
incoma

1,310,326,950
13,753,604

14,118,588

Equity attributabile
to owners

{1,919 685,350) of the parant

(23,3348 888) Mon-controfing inferast
(1,943,024 247) Total equity
TOTAL LIABILITIES AND

—10.780.980.407 EQuITY



PT GARUDA INDOMNESIA (PERSERQ) Tbk
DAMN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 21 Schedule

LAPORAN LABA RUGI DAM PENGHASILAN
KOMPREHENSIF LAIM KOMSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR

PADA 31 DESEMBER 2021 DAMN 2020

(Dinyatakan dalam Dwolar AS, kecuali dinyatakan lain)

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED

31 DECEMBER 2021 AND 2020

(Expressed in US Dollars, unless atherwise stated)

Catatan/
2021 Notes 2020
Pendapatan usaha Operating revenues
Penerbangan berqjadwal 1,041,146 408 2w,36 1,200,671,828 Scheduled aifine services
Penerirangan tidak berjadwal 88,053,843 2w,38 T7.242 260 Non-scheduled airling senvices
Lainnya 207478219 2w,36 214417011 Others
1,336,678 470 1,492 331,098
Beban usaha Operating expenses
Beban operasional penarbangan (1,484,323,240) 2w, 37 (1,853,741,214) FRight operations expanses
Beban pemeliharaan dan Maintenance and repairs
perbaikan (559,241 814) 2w, 38 (800,558,373) BXpenses
Ganeral and administrative
Beban umum dan administrasi (192,180,422) 2w, 30 {350,253 350) BXpBNSEs
User chames and station
Beban bandara (153,719,304) 2w 40 (184,974, 225) expenses
Beban tiket, penjualan dan Ticketing, sales and prowmofion
promaosi (94,878,738) 2w 2 (120,234 980) BxXpanses
Beban palayanan penumpang (B81,741.861) 2w.41 (133.279,727) Passenger servicas axpansas
Beban operasional hotel (22,215,682) 2w (23.416,387) Hotfel operation expenses
Transpodtation operations
Beban operasional fransportasi (13,494 498) 2w (20,205,283) BXpBnses
Eeban operasional jaringan (7,228 6831) 2w (8,163, 104) Nefwark aparafion expansas
(2,600,022 200) (3,303.826,643
Beban usaha lainnya Other operating expenses
Penuruenan nilai aset non-keuangan (1,458,153,521) 2w, 43a (264 517,723) !mpairment of non-financial assets
Penghentian dini kontrak sewa (887,922 716) 2w, 43b - Early lease confract termination
Keuntungan/{kerugian) selisih Gain{loss) an foreign
kurs — bersih 22,118,829 (35,247,323) exchange — nat
Beban laindain — bersih (367 . BEE 220) 2w.43c (91.790.035 Other expense — nat
— (2,680,823 B2T) —(391.554.081)
Rugi usaha (3,962,167 447) (2,203,050,625) Loss from operations
Bagian atas hasil bersih entitas asosiasi (16,599 396) (3.888.337) Share of results of associafes
Pendapatan keuangan 17,854 502 2w 168,034 422 Finance income
Beban keuangan (571.741.475) 2w 44 (553.660,005) Finance cost
Rugi sebelum pajak (4,532,553 816) (2,582 583, 535) Loss before tax
Manfaat pajak 358,549 048 2y.9 115,950,186 Tax benefit
Rugi tahun berjalan __(4.174,004.768) __(2.476,633,349) Loss for the year



PT GARUDA INDONESIA (PERSERO) Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 2/2 Schedule

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR
PADA 31 DESEMBER 2021 DAN 2020

(Dinyatakan dalam Dolar A5, kecuali dinyatakan lain)

Penghasilan komprehensif
lain
Pos-pos yang tidak akan
direklasifikasi ke laba rugi:
Surplusi{Defisit) revaluasi
aset tetap
Pengukuran kembali
lisbilitas imbalan pascakerja

Parubahan nilai wajar investssi
ekuitas pada nilai wajar melalui
penghasilan komprehensif lain

Baban pajak tangguhan terksit

Pos-pos yang akan direklasifikasi
ke laba rugi:
Perubahan atas nilai wajar
lindung nilai arus kas
Selisih kurs karena penjabaran
laporan keuangan

Total panghasilan/{kensgian)
komprehensif lain

Total kerugian komprehensif
tahun berjalan

Rugi yang dapat
diatribusikan kepada:
Pamilik enfitas induk

Kepentingan nonpengendali

Total (kerugian)keuntungan
komprehensif yang
dapat diatribusikan kepada:
Pamilik entitas induk

Kepentingan nonpengendali

Rugi per saham dasar/dilusian

CONSOLIDATED STATEMENTS OF PROAT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED
31 DECEMBER 2021 AND 2020

(Expressed in U5 Dollars, unless othenwise sfated)

Catatan/
2021 Notes 2020
11043960  2m.34 (36,726,782

4,079,401 2,29 (3,256,008)
316,634

4,007 374 2y 11,015,807
11,085 087 (28 550 204)
(1,188 525)

381.213 2e,34 103,235
11,467,200 {28.715,588)
(4,162 537 568 | 2.506,348,938)
(4,159,342 510) (2.443 042, 762)
(14,862 258) 2 (33 500 587)
__(4,174,004,768) —(2.476,633,340)
(4,148 150,013) (2,472,917, 705)
(14,378555) 20,35 {33 431,143)
{4,162 537 568) (2.506,248,938)
(0.16068)  2aa45 {0.09437)

Other comprehensive
income
Itens that will not be reciassified
fo profit or loss:
Revaluation surplus/deficit) on
fixed assefs
Remeaswremeant of post
amployment benafits iabilifias
Changes in the fair value of
equity investmants at fair value
throwgh other comprehensive
income
Relsted defarrad fax expensas

Itemns that will be reclassified
fo profit or loss
Changes in fair value of cash
flaw hedge
Exchange differences due fo
financial statements transiafion

Total other comprehensive
(loss)fmcome

Total comprehensive loss
for the year

Loss atfributable to:

Owmers of the parant
Non-confroliing interest

Total comprehensive
(loss)Mincome
attributable fo:
Owenars of the parent
Mon-controfing inferast

Basic/diluted loss per share



PT GARUDA INDONESIA (PERSERQ) Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 41 Schedule

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR
PADA 31 DESEMEER 2021 DAN 2020

{Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

ARUS KAS DARI AKTIVITAS
OPERASI

Penerimaan kas dari pelanggan

Pengeluaran kas kepada pemasok

Pengeluaran kas kepada karyawan

Kas dihasilkan dan operasi
Pembayaran beban keuangan
Penerimaan bunga
Pengembalian pajak
Pembayaran pajak penghasilan

Kas bersih diperoleh dari
akfivitas operasi

ARUS KAS DARI AKTIVITAS
INVESTASI

Pengeluaran untuk dana cadangan
pemeliharaan pesawat

Penerimaan uang jaminan

Pembayaran uang jaminan

Usng muka pembelian pesawat
Penerimaan dividen

Hasil pelepasan aset tetap

Pembayaran untuk perclehan
aset tetap dan uang muka
perolehan asat tefap

Pembayaran untuk asat pemelihaman
dan aset sewa pesawat

Penerimaan pengembalian dana
cadangan pemeliharaan
pesawal

Penerimaan lainnya dari
akfivitas investasi

Kas barsih digunakan untuk
aktivitas investasi

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED
31 DECEMBER 2021 AND 2020

(Exprassed in US Dollars, unless otherwise sfafed)

Catatan/
2021 Notes 2020

1,418,175,102 1,706,188 443
(9:41.053,320) (1,035,088,742)
(333.873.816) [467,016.826)

144 147 956 204,081,875
(61,454 555) (119,543,584)

904,363 24,168 914

6,202,117 4,072,037
(7485 BE) (2,305,080}

B2 404022 110,374,162
(227,692.728) (34,819,523)
2,501,535 8225110
(18.0:1,684) (13,011,169)
(137.808) (2,614,599)
94,313 13,440

382 424 B123mM
(1.900.288) (12,618,124)
(1,079.058) (7,865, 768)

- 1,989,941

— 18634 — 3838835
(245 854 6E80) (55,943 406)

CASH FLOWS FROM
OPERATING ACTIVITIES

Cash receipts from customers

Cash paid to suppliers

Cash paid to employees

Cash generated from operations
Financial costs paid

Interast recaived

Tax Refund

Income faxes paid

Ned cash provided from
operaling activities

CASH FLOWS FROM
INVESTING ACTIVITIES
Payments for gircraft
maintenance reserve fund
Receipts of securily deposit
Payments for security deposit
Advance payments for
purchase of aircraff
Dividend recaived
Proceeds from disposal of
fixed asseis
Payments for acquisition
of fixed a5sets and sdvance
payments for fixed assets
Payments for aircralt mainfenance
and aircraft lsased assaf
Receipts of aircraft
maintenance
reimbursaments
Receipt from other
investing activities

Net cash wsed in investing
activities



PT GARUDA INDONESIA (FERSERO) Thk
DAN ENTITAS ANAKIAND SUBSIDNARIES

Lampiran 42 Schedule

LAPORAN ARUS KAS KONSOLIDASIAN CONSOLIDATED STATEMENTS OF CASH FLOWS

UNTUK TAHUN YANG BERAKHIR FOR THE YEARS ENDED

PADA 31 DESEMBER 2021 DAN 2020 31 DECEMBER 2021 AND 2020

{Dinyatakan dalam Dolar AS, kecuali dinyatakan lain) (Expressed in US Daflars, uniess othenaise stated)
Catatan/

—_—203 _ __Notes = ___2020

ARUS KAS DARI AKTIMITAS CASH FLOWS FROM
PENDAMAAN FINANCING ACTIVITIES
Penerimaan pinjaman jangka Proceeds of sharf-ferm
pendek 09,134,302 51 BE7 572,032 Ioans
Pembayaran pinjaman jangka Paymants of sharf-ferm
pendek (415, 006,854) 51 (1.040.450,200) loans
Penerimaan pinjaman Proceeds of lang-ferm
jangka panjang 17,080,747 51 167 455,395 loans
Pembayaran pinjaman jangka Paymeants of long-ferm
panjang (12,775,562) 51 (11,803, 676) loans
Penerimaan obligasi wajib Proceeds of mandatory
konversi 69,931,786 51 - convertibie bonds
Penerimaan liabilitas anjak Proceeds of factoring
piutang - bersih 4,123,535 51 30,449,163 liabilities - net
Pembayaran pinjaman Payment of asset-
efek baragun aset (9,979,851) 51 (24.223,046) backed securitisafion foan
Pembayaran liabilitas sewa (95,825,257) 51 (134,361 460) Payment of lease liabilities
Penurunan kas yang dibatasi
pEnZgUnaEannya {3,151,921) (172,8848) Decrease in resfricted cash
Pembayaran untuk aktivitas Payments for odher
pendanaan lainnya - {14,143 B56) fingncing activities
Pembayaran dividen oleh entitas Dividend payment by
anak kepada kepentingan subsidianes fo their
nonpengendalinya - (244 B16) mon-confrolling interests
Kas bersih diperoleh danil{digunakan Nef cash provided from/{used in)
untuk) aktivitas pendanaan 21,541,125 (150,832 442) financing achvities
DECREASE IN
PENURUNAMN BERSIH CASH AND CASH
KAS DAN SETARA KAS (141,809,513) (96.501,7786) EQUIVALENTS
CASH AND CASH
KAS DAN SETARA KAS EQUIVALENTS AT
AWAL TAHUN 199,133,631 207,411,014 BEGINNING OF THE YEAR
Pengaruh perubahan kurs mata Effect of foreign exchange
wEng &sing (2,781 679) (1. 775.607) rate changas
CASH AND CASH
KAS DAN SETARA KAS EQUIVALENTS AT END OF
AKHIR TAHUN 442 4 20.2i 1881 1 THE YEAR
Kas dan setara kas dalam laporan arus kas konsolidasian terdiri Cash and cash equivalents included in the consalidafed
dari: staternant of cash flows comprise the following:
Kas dan setara kas 54,472 439 4 200,979,908 Cash and cash squivalants
Cerukan - (1.846.27T8) Bank ovardraft

4442439 19013368



PT GARUDA INDONESIA (PERSERD) Thk
DAN ENTITAS ANAKIAND SUBSIDIARIES

Lampiran 11 Schedule
LAPORAMN POSISI KEUANGAN

HONSOLIDASLAN
31 DESEMEER 2022 DAN 2021

CONSOLIDATED STATEMENTS
OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022 AND 2021

[Dinyatakan dalam Dolar AS. kecuali dinyatakan Lain)

[Exprassed in LS Dollars, wiless othenwise stated)

Catatan!
2022 Notes 2021

ASET ASSETS
ASET LANCAR CURRENT ASSETS
Kas dan setars kas 521,682 680 2,24 54,442 430 Cash and cash equivalents
Kas yang dibatasi

penggunaannys 16,400,351 2g, Zh 5038 273 Restricted cash
Piutang usaha 20, 2.5 Trade receivables

Pihak beralasi 16,581,272 0,008 4T Related parhies

Pihak ketiga 85,280, 000 B4, 742 853 Third partiez
Aset kontrak 11,420,851 1,790,100 Confract assels
Piutang lain-lain 11,688 520 2g, 2.6 7247 430 Other receivables
Persediaan 67,986,260 AT 73,033,801 Imeentonas
Uang muka dan beban Advances and prepaid

dibayar dimuka 49,256, 532 8 45,163,008 EXpENEeE
Fajak dibayar dimuka 2, 9a Frapaid faxes

Pajak penghasilan badan 11,187,372 11,561,857 Corporate income faxes

Pajak lain-ain 8 630 986 11,608 610 COther taxes
Total aset lancar 801 153 835 308 ¥ 020 Total current assets
ASET TIDAK LANCAR NON-CURRENT ASSETS
Ilang muka Advance

dan uang jaminan 23,804 513 2g, 10 164, 856,014 and securty deposits
IUang muka pembelian Advances for purchase

pesawat 137,640,040 1 153,616,305 of aircraf
Investasi pada entitas

asosiasi 5,300,400 2 12 2 50h 118 Investmenf in sesociafas
Properti investasi 79,431,585 2,13 B3,083.551 Investment properfies
Aset pajak tangguhan 372,316,463 2u, Od 571, 753237 Defermed tax assels
Aset tatap - bersih 4 585 021 490 2m, 14 E 854 523 082 Fixed assefs - nat
Aset takberaujud 4,758 2p,15 35043 Intangible s=sets
Beban tangguhan 7Ty 2q 23,480 Defered chamges
Aset tidak lancar lain-lain 50,148,333 2p,16 56,537.710 Other non-cument assefs
Total aset tidak lancar 5433 857.154 & ,887,020,331 Total non-current assets
TOTAL ASET — 6295010 479 — 1190 a5 360 TOTAL ASSETS
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LAPORAN POSIS] KEUANGAN CONSOLIDATED STATEMENTS
KONSOLIDASIAN OF FINANCIAL POSITION
31 DESEMBER 2022 DAN 2021 AS AT 31 DECEMBER 2022 AND 2021
(Dinyatakan dalam Dolar AS, kecuali dinyatakan Lsin) {Expressed in US Dollars, uness atherwise staded)
Catatan/
2022 Notes 2021
LIABILITAS DAN EKUITAS LIABILITIES AND EQUITY
LIABILITAS JANGHA PENDEK CURRENT LIABILITIES
Pinjaman jangka pendek 16,490,706 2g, 17 GO9,191,633 Ehort-term loans
Utang usaha 2g, 18 Trade payables
Pihak berelasi 260,507,661 28T 662 368 Related parties
Pihak ketiga 231,090,576 341,916,442 Third parties
LUtang lain-lain 53,023,319 2g, 18 40,363 360 Otther payables
Utang pajak 2. 9b Taxes payables
Pajak penghasilan badan 633,768 1,343 66T Covporate income taxes
Fajak lain-lain 193,422 360 232,704 335 Other taxes
Akrual 240,024,695 2u, 20 730,304,026 Accruais
Pendapatan diterima dimuka F3AZ 430 248 v, 2w, M 166,425 468 LUineamed revenues
Uang muka diterima 36,320,205 50,867 321 Advances receied
Liabilitas jangka panjamng
yang jatuh tempo dalam Cument matunties of
satu tahun: long-term Kahilities:
PFinjaman jangka panjang 20,305,381 2g, 23 55,720,000 Lomg-term loans
Liahilities for empioyes
Liabilitas imbalan kerja 8,144,503 2t 28 16,237,370 benefits
Liabilitas sawa 170,058,419 2n, 34 1,842,202 618 Lease Nabilities
Liabilitas estimasi biaya Esztimated labiity for
pengembalian dan aurcralf refurn and
pemelinaraan pesawat 2060 550 TiZ 2u, 25 B6T, 012510 maintenance costs
Utang obligasi - 23, 26 495, 188 654 Bonds paystie
Pinjaman efek beragun Azset-backed
aset - 2g, &2 65,540, 3087 securtisation joan
Obligasi wajib korversi - 2y 27 60931 TRE Manaatory convertibie bond
Total liabilitas jangka pendek 1.681,029.672 5.771,313.185 Total current liabilities
LIABILITAS JANGHA PANJANG NON-CURRENT LIABILITIES
Liabilitas jangka panjang - setelah
dikurangi bagian yang jatuh Lovwmg-term liabilities - nef of
tempo dalam satu tahun: cuwrent mafurities:
Utang ussha jangka panjang 2g, 18 Long-term trade payables
Pihak berelasi 134,575,101 580,361,465 Related parties
Pihak ketiga 42,373,545 - Third parties
Itang obligasi 701,431,501 23, 26 - Bonds payshie
PFinjaman jangka panjang 655,540,935 2g, 23 T20,187.820 Lomg-term loans
Liabilitas imbalan kerja 42,003,932 2 28 84,140,107 Liabibes for employes benefits
Liabilitas sewa 2. 408,975,640 2n, 24 3,768,230,816 Lease habifties
Liabilitas estimasi biaya Estimated labilify for
pengembalian dan gircraff refurn and
pemeliharaan pesawat 2005, 968,253 2u, 25 2,348,193,980 mainfenance cost
Pinjaman efek baragun Asset-backed
EaeEt 32,230,672 2g, &2 - secuntization loan
Liabilitzs pajak tangguhan 617,036 2w 6d TTra,080 Deferred tax labiliies
Liabilitas jangka panjamng lainnys 17,273 752 2g, 20 18 G604 Other mon-cument labilities
Total liabilitas jangka panjang [ 080.457 7.531,491.890 Total non-current llabilities

Total liabllitas TI70.110.128 13,302 805 075 Total Nabilitles
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LAPORAN POSIS] KEUANGAN CONSOLIDATED STATEMENTS
KONSOLIDASIAN OF FINANCIAL POSITION
31 DESEMBER 2022 DAN 2021 31 DECEMBER 2022 AND 2021
(Dinyatakan dalam Dolar AS, kecuali dinyatakan Lain) (Expressed in US Doilars, unless athenwise stafed)
Catatan/
2022 Notes 2021
EKUITAS EQUITY
Modal saham - nilai nominal Share capital - Rp459 par
Rpd50 per saham untuk value per share for
saham Seri A Dwiwama Eenes A Dwiwama
dan saham Seri B dan nilai nominsl share and Senes B shares
Rp 196 per saham untuk sahsm and Rp 196 par vaiue per share
Sen C for Senes C shares
Modal dasar - 1 saham Authonsed - 1 of Senes A
Seri A Dwiwama, Dwiwarna share,
25 BBE.5TE.253 saham 25 586,576,253
Seri B dan 161.886.405.621 Seres B shares and
saham Seri C 181,866, 405,621
Eenes C shares
Issued and paid-up
Modal ditempatkan dan capital - 1 Seres A
disator - 1 saham Sen A Dwiwama shans
Dwiwarna dan and 25,886,576, 253
25 BBE.5TE.253 saham Seriez B shares
Seri B dan 65.504_207.583 and &5, 554,207,583
saham Seri C 2.131,354,134 30 1,310,326,950 Eenes C shares
Tambahan modal disator 30,270,214 3 13,753,604 Additional paid-in capital
Akumulasi nugi Accumuiated loss
sebesar totaling
USD 1.385450.977 pada LSD 1,385 459,977
tanggal 1 Jameari 2012 a5 &l 1 Janusy 2012
telah disliminasi was elminated
dalam rangka kuasi- in connection with guasi
reorganisasi reavganization
- Dicadangkan 6,081,861 3z 6,081,661 ] -
- Belum dicadangkan (3,678,700,527) (7 418,846.826) -
Penghasilan komprahensif Other comprehensive
lain 12,973 418 33 16 049 income
Ekuitas yang dapat Equity atinbutable
diatribusikan kepada o cwners
pemilik entitas induk (1,498,020, 900) (6,072,342.272) of the parent
Kepentingan nonpengendall (37,078, 250) 2o, 34 (3T, T17.443) Non-controliing inferests
Total ekuitas (1,535,008, 150) 6,110 715 Total equity
TOTAL LIABILITAS DAN TOTAL LIABILITIES AND

EKUITAS

—dZioogare 0 __LIRFacae0 EQUITY
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LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR

PADA 31 DESEMBER 2022 DAM 2021

(Dinyatakan dalam Dolar AS, kecusali dinyatakan lain)

Catatan!
2022 Notes
Pendapatan usaha
Penerbangan berjadwal 1.689,971.738 2v,35
Penerbangan tidak berjadwsal 174,812 244 2,35
Lainnya X505 576 2v,35
2,100,079,
Beban usaha
Beban operasional penerbangan (1,490,352, 0drd) 2v,36
Beban pemeliharaan dan
perbaikan (407,371,304) 2,37
Baban umum dan administrasi (236,781,145) v, 38
Beban bandara (145,754, 801) 2v,38
Beban tiket, penjualan damn
promosi (107,931,719) 2v. 40
Beban pelayanan penumpang (08,645,018) 2v,d1
Beban operasional hotel (189,832,325) 2w
Beban operasional fransportasi (10,688, 453) 2w
Beban operssional jaringsn (4,058 433) 2w
(2,519 427 385)
Pendapatani|{beban) usaha lainnya
Keuntungan selisin
kurs — bersih 124,022 650
Pendapatan/beban) Lain-lein — bersih 30, 555,231 2,42
Penurunan nilal aset non-keuangan - 43
Penghentian dini kontrak sews - dd
Keuntungan dari restrukbunsasi
pembayaran 1,383, 893,004 Ab
Pendapatan dari restrukbunsasi utang 2. 854,798,632 55
Bagian atas hasil bersih entitas asosiasi 2,754,200
Pendapatan kewangan 2,138,080 2w
Beban keuangan — (412 654 E5) 2v 45
4 507831
Labal(rugl) sebelum pajak 3,935 160,004
(Bebanymanfaat pajak — {198,480 T00) 2u,9c
Labal{rugi) tahun berjalan 3.736,670.

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME

FOR THE YEARS ENDED

31 DECEMBER 2022 AND 2021

{Expressad in LIS Dollars, uness atherwise stated)

2021
Operating revenues
1,041,148, 408 Echeduied airine services
BB,053.843 Non-scheduled ainling senices
207 478218 Others
1,336 678 470
 Operafing expenses
(1,484, 323.240) Flight operations expenses
Maintenance and repairs
(550,241.814) BXDENSEE
General and sdminisiratve
(182, 180.422) BXpenses
User charges and station
[153,7T18.304) BXDENSEE
Ticketing. sales and promotion
(B4, BTH.T36) BXDENSEE
(B81,741.B61) Fassemger SeivIiCes eXpenses
(22,215,602) Haofel operafion expenses
Transporfation operations
(13,494 408) BXDENSEE
(7 E36 631) Network operabon expensss
2 608 200
Other operating income/’
{expenses)
Gain on foreign
22,118,820 exchange — net
(367, 866.220) Other incomefexpenses) — met
(1,456,153.521) impaiment of non-financial assefs
[BET GZ2 T15) Early lease confract farmination
Gain on payment temm
restruchuing
- Imcome from debt restruciuring
(16,580 306) Share of results of associates
17,054 502 Finance income
—_ (67T1.741 475) Finance cost
(3,260, 300 005)
(4,532, 553.616) Profitiioss) before tax
350,540 048 Tax (expenses)benefits
4,174 TEE Profit{loss) for the year
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LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

UNTUK TAHUN ¥ANG BERAKHIR
PADA 31 DESEMBER 2022 DAN 2021

(Dinyatakan dalam Dolar AS, kecuali dinyatakan lain)

Penghasilan komprehensif
lain
Pos-pos yang tidak akan
direklasifikasi ke laba rugi:
(Defisit)surplus revaluessi
aset tetap
Pengukuwran kembali kabilitas

imbalan pascakerja
Beban pajak tangguhan terkai

Pos-pos yang akan direklasifikasi
ke kaba rugi:

Selisih kurs karena penjabaran
laporan keuangan

Total kewnbungankeruglan)
komprehensif lain

Total kewnbungankereglan)
komprehensif tahun berjalan

{1,240, 198)

5,703,017
{1,227 324)

3,226 490

JI27. 407881

Labal({rugl) yang dapat
diatribusikan kepada:
Pemilik entitas induk

Kepantingan nonpengendali

Total kewnbungankereglan)
komprehensif yang
dapat distribusikan kepada:
Pemilik entitas induk

Kepantingan nonpengendali

Labal{rugl) per saham
dasar'dilusian

3.737,905.012
(1,234, 708)

—Lladiion

3,736, 768,668
630,193

—T37 407 881

014145

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

Catatan/

21,28
2,59d

2e

2c

2c,34

2z 47

FOR THE YEARS ENDED

31 DECEMBER 2022 AND 2021

(Expressad in US Dollars, wness otherwise stated)

11,043,060

4,079,401
4,037 374

11,085 087

—lLI62.227 268

(4,158,342 510)
(14 562 258)

= R

(4,148, 158.013)
(14,378 555)

— .16, 537, 568)

{0.16068)

Other comprehensive
income

Items that will not be reciazsified
to profit or loss:
Reveluation {deficilsurpius on
fixed aszefs
Remeazurement of post
employment benefits fabities
Feiated defermed tax expenses

Items that will be reciazsified
to profit or joss

Exchange diferences dus fo
financial steferments translation

Total other comprehensive
imcomedloss)

Total comprehensive Income’
floss) for the tahun

Profit{loss) atiributabie to:

Owners of the parent
Non-controding intenest

Total comprehensive
incomedloss)
attributabie to:
Cwners of the parent
Non-controiing intenest

Basic/diluted sarnings{loss)
per share
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CONSOLIDATED STATEMENTS OF CASH FLOWS

LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUM YANG BERAKHIR
PADA 31 DESEMBER 2022 DAN 2021

(Dinyatakan dalam Dolar AS, kecual dinyatakan lain)

ARUS KAS DARI AKTIVITAS
OPERASI

Penerimaan kas dan palanggan
Pengeluaran kas kepada pemasok
Pengeluaran kas kepada karyawan

Kas dihasilkan darni operasi
Pembayaran beban kewsngan
Penarimaan bunga
Pengambalian pajak
Pembayaran pajak penghasilan

Arus kas bersih yang dipercéeh dari
aklivitas operasi

ARUS KAS DARI AKTIVITAS
INVESTASI

Pengeluaran untuk dana cadangan
pemeliharaan pesawat

Penerimaan uang jaminan

Pembayaran wang jaminan
Uang muka pembelian pesawst
Penerimzan dividen

Hasil pelepasan aset tetap
Pembayaran wuntuk perolehan

aset tatap dan wang muka
Pembayaran untuk aset pemeliharzan

dan aset sewa pesawsat
Penerimaan lainmya dari

aklivitas investasi

Arus kas bersih yang digunakan
untuk akirvites nvestasi

2,166 344 054
(1,540 421, 0&5)
(34T 315 543)

277 0T 446
(17.502,342)

2 138,080

3,415 852
{4,307, 701}

261,351,335

(177.480,265)
3,408,104
{4,582, 200)

48,505

176,118
(3,003, 008)
(81,100, 480)

(263534 313)

FOR THE YEARS ENDED
31 DECEMBER 2022 AND 2021

(Expressed in LIS Dollars, unless otherwise sisfed)

2021

1,410,175, 102
(841,053, 320)
(333 073, 816)

144,147 066
(61,454 555)
804,363
5,202,117
7,485 B0

B2 404 022

(227 692.728)
2,501,535
(1B,041,684)
{137.808)
84,315
382.424
1,500, 268)
{1,078,058)

— 18634

(245,854 GE0)

CASH FLOWS FROM
OFERATING ACTIITIES

Cash receipts from customears

Cazh paid fo suppiiers

Cash paid to emplopees

Cazh generated from operations
Financisl costs paid

Inferast received

Tax refumd

Income faxes paid

Met cash flows prowided from
operatimg achivties

CASH FLOWS FROM

INVESTING ACTVITIES
Payments for aircraft

maintenance resene fumd
Receipts of secunty deposit
Payments for securtty depasit
Aavance payments for

purchase of aircrarft
Proceeds from dispozsl of
Diwidend received
FProceeds from

disposal of fixed assets
Payments for acquisition

of fxed sssets and savance
Payment for aircraft mainfenance

amd aircraft leased assef

Receipt from other

investimg achvities

et cash flows used in
ivesting activit
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LAPORAN ARUS KAS KONSOLIDASIAN

UNTUK TAHUN YANG BERAKHIR

PADA 31 DESEMBER 2022 DAMN 2021

(Dinyatakan dalam Dolar AS, kecusll dinyatakan lain)

CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED

31 DECEMBER 2022 AND 2021

(Expressed in LIS Dollars, uwess otherwise stated)

Catatan/
2022 Notes a1 Fy |
ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
PENDANAAN FINANCING ACTITIES
Penerimaan pinjaman Froceeds of short-ferm
|angka pendek 180,700 53 Bo,134.302 loans
Pembayaran pinjaman Payments of shorttermm
pendak (2.400,000) 53 (46,996.854) loans
Penerimaan pinjaman Froceeds of long-ferm
|angka panjang AT 374,657 53 17,080,747 loans
Pembayaran pinjaman jangka Paymeantz of long-term
panjang (6.382,934) 53 (12,775.562) loans
Penerimaan dar penerbian FProceeds of issuance of
modal saham A83 307,514 share capifal
Penerimaan obligasi wajib Proceeds of mandatory
konversi - 53 609,931,786 convertible bonds
Penerimaan liabilitas Proceeds of
anjak piutang - bersih - 53 4,123,535 factoring liabiities - net
Pembayaran panjaman Payment of azset-
efek beragun aset - 53 (B,979.651) backed secunitisabon loan
Pembayaran kabditas sewa (36, 76D, 656) 53 (B5,825.257) Fayment of lease Nabiities
Kenaikan kas Increase in
yang dibatasi pemnpgunasnny (12 480, 532) (3.151.681) resinicted cash
Arus kas bersih yang dipercéeh dari et cash flows provided from
aktivitas pendanaan 472 020 T44 21,541,125 financing activitios
HKENAIKAN/{PENURUMNAN) BERSIH INCREASE{DECREASE) IN
HKAS DAN SETARA KAS 470,756,766 (141,909.513) CASH AND CASH
EQUNVALENTS
CASH AND CASH
KAS DAN SETARA KAS EQUIVALENTS AT
AWAL TAHUN 54,442,439 188,133,631 BEGINNING OF THE YEAR
Pengaruh persbahan kurs mata Effect of foreign exchamge
uang &sing (3516 516) (2781 67A) rate changes
CASH AND CASH
KAS DAN SETARA KAS EQUNVALENTS AT END OF
AKHIR TAHUN — 501 BEZ 680 29 h 54, 442 430 THE YEAR
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1. Statistik Deskriptif

Hasil Penelitian Menggunakan SPSS Versi 26

Descriptive Statistics
N | Minimum | Maximum | Mean | Std. Devia-
tion

Current Ratio 11 .053 .844| 52718 284928
Debt to Asset Ra- 11 443 1.850| .90209 .389608
tio

Manajemen Laba 11 -.467 1.075| .03345 376012
Valid N (listwise) 11

2. Rasio Likuiditas Current Ratio (X1) terhadap Manajemen Laba (Y)

Coefficients?

Model Unstandardized Coeffi- | Standardized T Sig.
cients Coefficients
B Std. Error Beta
1 (Constant) -.120 254 -472 .648
Current Ra- 292 429 221 .680 S14
tio
a. Dependent Variable: Manajemen Laba
Correlations
Manajemen
Current Ratio Laba
Current Ratio ~ Pearson Correlation 1 221
Sig. (2-tailed) S14
N 11 11
Manajemen Laba Pearson Correlation 221 1
Sig. (2-tailed) S14
N 11 11




Model Summary

Model R R Square | Adjusted R | Std. Error of
Square the Estimate

1 2212 .049 -.057 .386561

a. Predictors: (Constant), Current Ratio

3. Rasio Leverage Debt to Asset Ratio (X2) terhadap Manajemen Laba (Y)

Coefficients?

Model Unstandardized Standardized T Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) -.030 313 -.096 925
1 |Debt to Asset Ra- 071 321 .073 220 .831
tio

a. Dependent Variable: Manajamen Laba

Correlations
Debt to Asset | Manajemen
Ratio Laba

Debt to Asset Ratio Pearson Correlation 1 .073

Sig. (2-tailed) 831

N 11 11
Manajemen Laba Pearson Correlation 071 1

Sig. (2-tailed) 831

N 11 11

Model Summary

Model R R Square | Adjusted R |Std. Error of
Square the Estimate

1 0732 .005 -.105 .395292

a. Predictors: (Constant), Debt to Asset Ratio




4. Rasio Likuiditas Current Ratio (X1) Rasio Leverage Debt to Asset Ratio
(X2) terhadap Manajemen Laba (Y)

Coefficients?

Model Unstandardized Standardized T Sig.
Coefficients Coefficients
B Std. Error Beta
(Constant) .045 140 322 755
1 |Rasio Keuangan .031 194 .053 .160 877
a. Dependent Variable: Manajemen Laba
Model Summary
Model | R R Square | Adjusted Std. Error of
R Square | the Estimate
1 .053% .003 -.108 .395792
a. Predictors: (Constant), Rasio Keuangan
ANOVA?
Model Sum of df Mean F Sig.
Squares Square
Regression .004 1 .004 .025 877"
1 Residual 1.410 9 157
Total 1.414 10

a. Dependent Variable: Manajemen Laba
b. Predictors: (Constant), Rasio Keuangan
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Distribusi Nilai ti,;e;

Level of Significance a= 0.05

Pr 0.25 0.10 0.05 0.025 0.01 0.005 0.001
df 0.50 0.20 0.10 0.050 0.02 0.010 0.002
1 1.00000 3.07768 6.31375 12.70620 31.82052 63.65674 | 318.30884
2 0.81650 1.88562 2.91999 4.30265 6.96456 9.92434 2232712
3 0.76489 1.63774 2.35336 3.18245 4.54070 5.84091 10.21453
4 0.74070 1.53321 213185 277645 3.74695 4.60409 717318
5 0.72669 1.47588 2.01505 2.57058 3.36493 4.03214 5.80343
& 0.71756 1.43976 1.94318 2.44691 3.14287 3.70743 5.20763
T 0.71114 1.41492 1.80458 2.36462 2.99795 3.40948 4.78529
a8 0.70639 1.39682 1.85065 2.30800 2.BO646 3.35539 4.50079
9 0.70272 1.38303 1.83311 226216 282144 324984 429681
10 0.69981 1.37218 1.81246 222814 278377 3.16927 4.14370
11 0.69745 1.36343 1.79588 2.20099 2.71808 3.10581 4.02470
12 0.69548 1.35622 1.78229 2.17881 2.68100 3.05454 3.92983
13 0.69383 1.35017 1.77093 2.16037 265031 3.0$1228 3.85198
14 0.69242 1.34503 1.76131 214479 262449 2.97684 3.78739
15 0.69120 1.34061 1.75305 213145 2.60248 2.94871 3.73283
16 0.69013 1.33676 1.74588 2.11991 2.58349 2.92078 3.68615
17 0.68920 1.33338 1.73061 2.10982 2.56693 289823 3.64577
18 0.68836 1.33039 1.73406 2.10092 2.55238 287844 3.61048
19 0.68762 1.32773 1.72913 2.09302 2.53948 286093 3.57940
20 0.68695 1.32534 1.72472 2.08596 2.52798 284534 3.56181
21 0.68635 1.32319 1.72074 2.07961 2.51765 283136 3.52T15
22 0.68581 1.32124 1.71714 2.07387 2.50832 281876 3.50499
23 0.68531 1.31946 1.71387 2.06866 2.49987 280734 3.48496
24 0.68485 1.31784 1.71088 2.06390 249216 2.79694 3.46678
25 0.68443 1.31635 1.70814 2.05954 2.48511 2.TET44 3.45019
26 0.68404 1.31497 1.70562 205553 247863 2.778M 3.43500
27 0.68368 1.31370 1.70329 205183 247266 277068 3.42103
28 0.68335 1.31253 1.70113 2.04841 246714 2.76326 3.40816
29 0.68304 1.31143 1.69913 204523 2.46202 2.75639 3.39624
30 0.68276 1.31042 1.69726 204227 245726 2.75000 3.38518
3 0.68249 1.30946 1.69552 2.03951 2.45282 274404 3.37420
32 0.68223 1.30857 1.69389 2.03693 2.44868 2.73848 3.36531
33 0.68200 1.30774 1.69236 2.03452 244479 2.73328 3.35634
34 0.68177 1.30695 1.69092 203224 244115 2.72839 3.34793
35 0.68156 1.30621 1.68957 2.03011 243772 2.72381 3.34005
36 0.68137 1.30551 1.68830 2.02809 2.43449 271948 3.33282
ar 0.68118 1.30485 1.68709 2.02619 243145 271541 3.32563
aa 0.68100 1.30423 1.685095 2.02439 2.42857 271156 3.31903
k] 0.68083 1.30364 1.68488 202269 242584 270791 331279
40 0.68087 1.30308 1.68385 2.02108 242326 270446 3.30688




Lampiran 6

Distribusi Nilai F,pe;

Titik Persentase Distribusi F untuk Probabilita = 0,05

Jf uuk df untuk pembilang (N1}
penyebut

(N2) 1 2 3 4 5 [] T 3 ] 10 11 12 13 14 15
1 1681 199 216 225 230 234 237 239 241 242 243 244 245 245 246
2| 1851 | 19.00 | 1916 | 18.25 | 19.30 | 18.33 | 1935 | 10.37 | 19.38 | 19.40 | 1940 | 19.41 | 1942 | 19.42 | 19.43
3] 1043 9.55 8.28 9.12 a0 8.0 2.8a BAs | am 8.79 8.76 B.74 873 am 870
4 7.7 65.94 6.59 6.39 6.26 | 6.16 6.08 6.04 6.00 | 598 5.94 591 588 | 587 5.86
5 6.61 579 5.41 5.19 505 | 485 4.88 482 | 477 | 4.74 4.70 4.68 466 | 4.64 462
[ 590 514 4.78 4.53 438 | 428 4.2 415 | 410 | 4.06 403 4.00 398 3.06 394
T 550 4.74 4.35 4.12 387 aar im 373 | 368 | 364 3s0 A57 355 | 353 35
8 532 446 | 4.07 3.84 363 | 358 350 344 338 | 335 an 3.8 326 | 324 3z
9 512 4.26 3.88 363 348 aar im 323 | 318 | 314 3.10 3.07 305 | 303 am
10 | 4.95 4.10 N | 34s 333 azz 314 30T | 302 298 294 2M 283 | 286 285
1 4.84 3na 359 336 320 | 309 am 285 | 290 | 285 282 273 276 | 274 272
12 | 4.75 389 3.49 326 an 3.00 2: 285| 280 | 275 272 2.69 266 | 2.64 2682
13 | 467 381 341 kR 3.03 282 283 277 | 27 2.67 283 2.60 258 2.55 253
14 | 4.80 374 334 an 296 | 285 278 270 | 285 | 260 257 2.53 251 248 248
15 | 454 36a 3m 3.06 280 | 279 27 2.64 258 | 254 251 248 245 | 242 240
16 | 4.48 363 3.24 3.01 285 | 274 266 250 | 254 | 249 246 2.42 240 | 237 235
17T | 445 A58 3.20 296 281 2.70 281 255 | 248 | 245 2441 2.38 235 | 233 23
18 | 441 3.55 3.16 293 277 2.66 258 2.5 246 | 241 237 2.34 iy | 229 227
19 | 4.38 3.52 313 290 274 263 254 248 | 242 | 238 234 23 228 226 223
20 | 435 349 310 287 271 260 251 245 | 238 | 235 23 228 225 | 222 220
1 | 4.32 347 307 2.84 268 25T 248 242 | 237 | 23z 228 2.25 222 220 218
22 | 430 344 3.05 2.82 266 | 255 248 240 | 234 230 226 2.3 220 | 217 215
23| 428 342 3.03 2.80 2684 253 244 237 | 232 | 227 224 2.0 218 215 213
24 | 4328 340 3o 278 262 251 242 236 | 230 | 2325 222 218 215 | 213 21
25 | 424 339 299 276 260 | 249 240 2.34 228 | 224 220 216 214 21 204
26 | 4.23 337 2.98 274 250 | 247 238 232 | 227 | 222 2.18 2.15 212 2.09 207
2T | 421 3.35 2.98 273 257 246 237 2.1 225 | 220 217 213 210 | 208 2.06
28 | 4.20 3.34 295 27 256 | 245 238 229 | 224 | 219 215 2.12 208 | 206 204
29 | 4.18 333 293 270 255 | 243 235 228 | 222 | 218 2.14 210 2.08 2.05 203
| 447 332 2.92 269 253 242 233 227 | 221 216 213 2.09 208 | 2.04 20
M 4.16 3.30 291 2.68 252 241 232 225 | 220 215 211 2.08 205 | 203 200
az| 415 329 2.90 267 251 240 | 2.24 218 | 214 2.10 2.07 204 2m 1.99
33| 4.14 328 289 266 250 | 239 230 223 | 218 | 213 208 2.06 203 2.00 1.98
4| 413 3za 288 265 243 | 238 23 223 | 247 | 212 208 2.05 202 189 1.87
a5 | 412 3z7 287 264 249 | 2aT 23 222 | 216 | 211 207 2.04 201 189 1.96
B[ 4.1 326 287 263 248 236 228 21 215 | 21 207 2.03 2.00 1.88 1.85
| 40 325 288 263 247 236 227 220 | 214 210 208 2.02 2.00 187 1.85
3| 4.10 324 285 262 246 | 235 226 219 | 214 | 209 208 2.02 1.99 1.86 1.94
|| 408 324 285 261 246 | 234 236 218 | 213 | 208 204 2m 1.98 185 1.83
40 | 4.08 323 2.84 261 245 | 2.34 225 218 | 212 | 208 204 2.00 1.97 1.85 1.82
a1 4.08 323 283 260 244 233 2.24 217 | 2142 | 207 203 2.00 1.97 1.04 1.82
42 | 4.07 322 283 258 244 232 2.24 217 | 21 2.06 203 1.99 1.96 1.84 1.91
43 | 407 i 282 258 243 232 223 216 | 21 2.06 202 1.89 1.96 183 1.91
a4 | 4.08 321 282 2.58 243 2.1 223 216 | 210 | 205 201 1.08 185 1.82 1.90
45 | 4.06 3.20 2.81 2.58 242 2.3 222 215 | 210 | 205 2.01 1.97 1.94 1.82 1.89
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